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UNIQUE COURSE IN ILLINOIS 


NEW MOVE AS TO LEGISLATION 





Results of the Work of Special Attorney 
Ryon, Appointed by Governor 
Deneen 





Considerable attention has been at- 
tracted to the method pursued by Gov- 
ernor Deneen of Illinois in securing a 
proper view of insurance affairs on 
which to base the recommendations in 
his annual message and for the prep- 
aration of insurance legislation which 
the administration and the insurance 
department will stand sponsor for. 
Heretofore in all states the matter of 
insurance legislation has moved in a 
helter-skelter way, without any adequate 
idea on part of the insurance depart- 
ment or the legislators of what was 
actually required. 

Governor Deneen appointed as special 
attorney to investigate insurance con- 
ditions and laws O. B. Ryon of Strea- 
tor, a lawyer of prominence, and his 
work has attracted unusual attention 
both on the part of insurance men and 
the public. 

Mr. Ryon Is Square 

In the first place, Mr. Ryon is abso- 
lutely square and started out to get his 
proper bearings. He attended the vari- 
ous Chicago conferences of state offi- 
cials, the committee of fifteen, the com- 
missioners’ convention and any other 
meetings where he thought he could 
get a line on proposed reforms in life 
insurance. He consulted with the broad- 
gauged men in different lines of under- 
writing to secure the insurance view. 
He has had a conference’ with the offi- 
cers of the Illinois fraternal societies 
to find out what reforms could be made 


(Continued to Page 23) 





ANNOUNCEMENTS 


No feature of THe Western UNner- 
WRITER carries with it more interest on 
part of agents than the annual state- 
ments and special announcements now 
being published. The work of the year 
is summed up in the financial exhibits, 
while the announcements embrace some 
special want or set forth some line of 
policy. These should all be read and 
digested and are worthy of particular 
attention. 

This week the readers are requested 
to peruse carefully the following: 


FIRE 
Allegheny Fire .............. Page 6 
| eee Page 7 
Fire Association ............. Page 8 
EE tcc os op cedacesan Page 5 
Ins. Co. of North America..... Page 2 
MacEnaney & Hengle........ Page 5 
Michigan Commercial ........ Page 5 
a Page 4 
PD. ccdthiadapesssceapatnt Page 9 
ee. ee Page 8 
Sun Insurance Office.......... Page 3 
Teutonia of New Orleans...... Page 4 

LIFE 
Massachusetts Mutual ........ Page 16 


Minnesota Gen. Ag’cy Wanted Page 15 
CASUALTY and SURETY 


Ocean Accident & Guarantee. .Page 19 
U S&S. Fidelity & Guaranty’s Special 
MEE sis ckeganasesaenaciees Page 21 





CHICAGO AND CINCINNATI, THURSDAY, JANUARY 31, 1907 
AB T N INSURANCE COMPANY 
OF HARTFORD, CONN. 


1,631 Losses £°% $3,614,409.87 
Paid in San Francisco 

Amount paid CHICAGO, 1871, - $3,782,000.00 

Amount paid BOSTON, 1872,- - 1,635,000.00 

Amount Paid BALTIMORE, 1904, 727,000.00 


The Atma is conflagration re and is maintaining its recerd 
fer prompt and liberal settlements. 


KEELER & GALLAGHER 


Gen'l Agents Western Branch, Cincinnati, O. 


J. S. GADSDEN 
Gen’l Agent, Cook County, Chicago 











OCTOBER surst, 1906 
p-atetag 2 The San F nflagrati tablished beyond 
e San Francisco co ion es yon 
$ 1,000,000 cavil the fact that a substantial surplus is not only an 
ASSETS element of strength but am absolute Lapeee for a com- 
ay which hopes to share in ns needed indemnity 
g 15,.973.365 e property-owners of this country. 7 These se property. 
’ 5 cuapel have had their eyes open I 
LIABILITIES 3 not, they will demand that com — whi 
ace their business be able to demonstrate their 
$7,346,953 hs: A to wemetens — shock of ep ‘conflagration o well 
SURPLUS TO POLICY-MOLDERS | 4s dy Prom oh int dose by Hoe, JV. Barry, State 
OVER chigan) lesurents Commissioner. 
$8,600,000 











REPORT ON SAN FRANCISCO LOSSES 


Gross risks in the burned district, including 
those acquired by re-insurance- - $2,544,620.00 


Gross loss on the same (all estimated at tetal) 2,544,620.00 
Deduct (a) reinsurance recov- 

erable - -  =$ 690,398.78 

(b) ealvage -  =___104,349-29 _794,748.07 

Net losses in San Francisco - - -$ 1,749,871.93 
Amount of same paid in cash Senne 
Savings by compromise - 
Amount paid - - . ee ae 
Net unpaid losses iniSan Francisco - 





Continental Fire Insurance Co. 


PRINCIPAL OFFICE WESTERN DEPARTMENT 
46 Cedar St., New York 280 La Salle St., Chicago, Ill. 








D. W. C. SKILTON, President 
J. H. MITCHELL, Vice-President 


EDW. MILLIGAN, Vice-President 
Surplus to Policyholders, $3,274,792.90 


JOHN B. KNOX, Secretary 
THOMAS C. TEMPLE, Secretary 


Total Losses paid Over Fifty-Nine Million Dollars 


Cash Capital, Two Million Dollars 


Reinsurance Reserve, $3,628,964.15 
Reserve for Outstanding Losses, $415,048.50 
Reserve for all other Claims, $298,457.21 
Net Surplus, $1,274,792.90 


Total Assets, $7,617,262.76 





THE WESTERN DEPARTMENT 
Northeast Corner Fourth and Elm Streets CINCINNATI, OHIO 
LOVEJOY & SPEAR, Managers Agencies in all cities and towns. 











GENBRAL NEWS FROM FRISCO 


EARTHQUAKE “CLAUSE DECISION 





Commercial Union Loses the Case 
Brought Against It—Gist of Court’s 
Instructions 





San Francisco, Jan. 30.—(Special.)—In 
the case of Bergin vs. Commercial Union 
to recover $6,500 on property destroyed 
by fire on April 18 at 210 California 
street, in which the jury declared that 
this particular fire was not of earth- 
quake origin, the whole case was based 
on this point: The company claimed the 
fire to be of earthquake origin; not that 
it originated in the Bergin building, but 
that it started a block and a half away, at 
210 Sansome street, through the short- 
circuiting of electric wires. 

Instructions of the Court 

The instructions of Judge Whitson 
amounted to this: If, taking the evi- 
dence as a whole, the jury found that 
the plaintiff’s building was consumed by 
a fire caused by earthquake, it should re- 
turn a verdict in favor of the company. 
If, however, it found that a certain fire 
was caused directly or indirectly by the 
earthquake, the defendant must show that 
this particular fire was the one which de- 
stroyed plaintiff's building. Furthermore, 
if the jury found that the building of the 
plaintiff was destroyed by another fire or 
fires, and that the defendant did not show 
that such a fire or fires were caused 
directly or indirectly by earthauake, its 
verdict should be for the plaintiff. In 
event of failure to secure a new trial on 
the ground that the verdict was contrary 
to evidence, Attorney Van Ness will take 
an appeal to the United States circuit 
court of appeals. 


Judge Whitson’s Instructions 


_A portion of Judge Whitson’s instruc- 
tions follows: 


By admissions in the pleadings and rul- 
ings made during the progress of the trial, 
your inquiry is limited to one issue, namely, 
the origin of the fire which destroyed the 
plaintiff’s building; for, at the conclusion 
of the testimony offered on behalf of plain- 
tiff, under the admissions and rulings, he 
would have been entitled to a verdict for 
the amount claimed by him if the defend- 
ant had then rested its case and offered no 
evidence to sustain the allegations of the 
answer. 

Starting, then, at the inception of this 
transaction I charge you that the delivery 
of the policy described in the complaint 
and the exceptions to it by plaintiff, con- 
stituted a contract. The Hability of the 
defendant is referable to the policy, and 
the rights of the plaintiff are limited by 
it. In other words, since the policy is a 
contract, like another contract, both parties 
are bound by its stipulations. The terms 
of the contract are therefore of the utmost 
importance. The particular language out 
of which the Iiability arises, In so far as 
it need be called to your attention reads 
this way: 

“Commercial Union Assurance Company, 
Limited, of London, England, in considera- 
- of the stipulations herein named, and 

oneenes dollars, does insure Thomas I. 
Bergin for the term of thirty-six months 
from March 29, 1904, to and including 
March 29, 1907, at noon, against direct loss 
or damage by fire, except caused directly 
or indirectly by invasion, earthquake, etce., 
in an amount not exceeding sixty-five 
thousand dollars.” 

Exceptions In the Case 

The defendant did not undertake abso- 
lutely and without condition to pay the 
plaintiff for direct loss or damage by fire. 
It made certain exceptions for which it 
would not be liable. As applied to this 
case, by framing the policy in the —p~ 
just quoted, the defendant became liab'! 
to plaintiff for direct loss or damage by 
fire, unless that fire should poy Pl 
be started Giroctiy or —+ 
quake. We are thus brought to —- vital 
point in the case. Remembering that the 
plaintiff would have been entitled to a 


(Continued to Page 13) 
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PRESIDENT’S SPECIAL MESSAGE 





San Francisco Losses of the Fire In- 
surance Companies Receive Some 
Attention 





Washington, D. C., Jan. 30.— ( Special.) 
—There are some interesting questions 
coming up in Congress regarding insur- 
ance affairs, among the more notable be- 
ing the special message of the President 
advocating a model law for the District 
of Columbia. The model law is based 
on the Ames bill, but is revised so as 
to include all the desirable features of 
the uniform bill recommended by the 
committee of fifteen. The President, in 
his message, regrets that there is not 
national power with which to deal with 
the subject of insurance, and the only 
thing left seems to be to enact a model 
law for the District, which likely may be 
used as an example by the different states. 

Brandeis Gives Some Views 

Accompanying the message are letters 
from L. D. Brandeis of Boston, in which 
are discussed the arguments in favor of 
having standard forms of life policies. 
He claims that these are necessary to 
secure a basis for comparing the cost of 
insurance in several companies and to 
protect the assured against the introduc- 
tion of improper provisions. Mr. Bran- 
deis holds that it is more important to 
get a reduction in the cost of insurance 
than to secure further liberalization. He, 
however, opines that it is possible to com- 
bine the advantages of both restrictions 
and freedom. He opposes limiting sal- 
aries, and desires annual apportionment 
and accounting of surplus. Mr. Brandeis 
says that there is no adequate reason 
for prohibiting corporations from acting 
as agents of companies, but thinks a li- 
cense should be required in such cases. 

What Commissioner Drake Says 

Commissioner Drake of the District, in 
his letter says that the gain and loss 
exhibit is generally the statement of an 
arbitrary torced balance and does not 
give the assured or public authentic in- 
lormation. He states that Actuary 
ackler of New York declares that this 
feature of an annual statement is worth- 
less and he believes that most of the 
actuaries are of the same opinion. Com- 
missioner Drake thinks that if a model 
law is enacted in the District and is just 
_ and fair, it will sooner or later be 
adopted by the states. 

San Francisco Losses Receive Attention 

Representative Kahn of California 
created some interest in his address be- 
iore the House, in which he stated how 
the fire companies had settled in San 
krancisco. He said that most of the 
American companies had paid their losses 
in full, and in some cases had exhausted 
their capital and driven others into in- 
solvency. He complimented the English 
companies and most ot the American com- 
panies, but was rather severe in his 
Strictures on foreign companies with 
home offices outside of Great Britain. 
tie claimed that most of the continental 
companies had endeavored to repudiate 
their obligations, and most of them had 
retired from the state without paying 
their claims. He said that with the good 
othces of the state department the as- 
sured would probably receive 50 percent 
from German and Austrian companies 
which have run away. He said that none 
oi the German companies had paid one 
hundred cents on the dollar and three 
of them have retired without paying a 
cent. 

lt is the opinion of underwriters that 
Mr. Kahn was unjust in his wholesale 
rebuke of German companies, as_ the 
Aachen & Munich, Prussian National and 
Hamburg-bremen have stood by their 
guns and paid out large sums of money 
to San Francisco claimants. The Aachen 
& Munich, for instance, paid in gross 
$4,275,000. The Prussian National had 
Over $1,000,000 gross loss. The Hamburg- 
Bremen had gross loss of over $4,000,000. 
These three companies have done re- 
markably well. In addition is the Svea 





of Sweden, which had a gross loss of 
$2,000,000. All these companies deserve 
credit for what they have done at Frisco. 
Hits at Unlicensed Companies 

A bill has been introduced in Congress 
which is evidently aimed at foreign com- 
panies and unlicensed American compa- 
nies which do a surplus line business. 
The bill provides that any company not 
regularly licensed in a state, which it 
makes its headquarters, be debarred from 
the mails. A similar bill was introduced 
last year, but powerful surplus line in- 
terests got to work and had it defeated. 


PLATE GLASS COMPACT FORMED 


All the Companies Doing Business in 
Chicago Become Members of 
the Association 








On Wednesday the Plate Glass Un- 
derwriters Society of Cook County was 
formed, all the managers of Chicago 
entering. The movement has been on 
the tapis for some days, but the Em- 
pire State Surety held out against a 
commission agreement. Manager Cutler, 
however, finally agreed to come in. 
Rates are to be maintained, which for 
a long while have been in a chaotic 
state. The commission to brokers is 
placed at 25 percent. 

Officers were elected as follows: 


ones. I. Loeb, New York Plate 
lass. 

Vice-President—George E. Cutler, Em- 
pire State Surety. 

Secretary and Treasurer—E. J. Collins, 
Fidelity & Casualty. 

Governing Committee—M. L. C. Funk- 
houser, Lloyds Plate Glass, chairman; C. F. 
Pogge, Metropolitan Casualty; H. S. War- 
ner, Pacific Coast Casualty; C, C. Davis, 
Maryland Casualty; C. J. Porter, New 
Amsterdam Casualty. 





Ninety Years In the Business 


Belden & Bush of Chicago, western 
managers of the Fire Association, are 
sending the company’s figures to the 
agents, showing as of Jan. 1, assets 
$7,301,262, reinsurance reserve $4,778,- 
0890, net surplus $1,460,909: The Fire 
Association paid in San _ Francisco 
losses $1,803,959. Its losses paid since 
organization amount to the immense 
sum of $43,856,856. Such a record of 
90 years of corporate history is a most 
creditable one, a record that its agents 
appreciate. 





Peace Now at Sioux Falls 


There was blood on the moon at 
Siouz Falls, N. D., after the separation 
in two agencies there. Assistant Secre- 
tary Tuttle of the Continental went to 
the scene of action and the company 
wrote all the school houses at a cut. 
Then the powers got to work and hos- 
tilities were declared off. 





Will Increase Its Dividends 

The New England Mutual Life will 
make substantial increases in its divi- 
dends to policyholders this year as a 
result of expense and mortality savings. 
It is expected the rate can be increased 
each year. 

The Massachusetts insurance department 


will make the regular triennial examination 
of the John Hancock Mutual Life this year. 





Orders Given State Life Officers 

Indianapolis, Ind., Jan. 30—( Special.) 
—The attorney-general advises the audi- 
tor has power to compel the State Life 
officers to go to the auditor’s office to be 
examined, which they have refused to do. 
The auditor gives the ultimatum to them 
to appear Thursday at 2 o'clock. The 
officers are inclined not to go. 


Fox Changes His Field 


John C. Fox, special agent of the 
Queen City Fire, with headquarters at 
Jamestown, N. D., has been transferred 
by that company and will represent it 
for northern California and Oregon, 
changing his headquarters to Portland, 
Ore. 


The German of Peoria, which retired 
from Texas after the San Franc’ con- 
flagration, is now seeking readmission to 
the state. 





The WESTERN RESERVE 
INSURANCE COMPANY 


of CLEVELAND, OHIO 


MARS E. WAGAR, President R. E. GOOCH, Secretary 
STATEMENT JAN. 3, 1907 











CAPITAL - i ~ $200,000.00 
REINSURANCE RESERVE - - 86,775.53 
NET SURPLUS ar ee 125,375.53 

ASSETS - + = = + $455,951.06 







A. P. ROSS, Special Agent, 505 Park Building, CLEVELAND, 0. 





















Ze Ohio German Fire 


Insurance Company of Toledo 







Stock Company. Capital Stock $200,000 


NO LOSSES IN SAN FRANCISCO 


M. DONNELLY 
President 







F. D. PRENTICE 
Secretary and Treasurer 















































The Old Reliable! An American Company Founded in 1792! 
Losses paid since organization to January 1, 1907, $1 30,978,798.69! 


Insurance Company of North America 


OF THE CITY OF PHILADELPHIA, PA. 
























































STATEMENT OF CONDITION, JANUARY 1, 1907 












































Total Assets - . — * - - $10,749,399-53 
Total Liabilities except Capital - - 6 706,405.07 
Policy-Holders’ Surplus - - - $4,042,994.46 
Total Income from all sources in 1906 - $8,062,185.25 





















Losses Paid in San Francisco in 1906, less reinsurance $3,260,218.85 
Losses Paidin San Francisco and elsewhere in 1906 $7,204,292.25 





























The “Old North America,” with a Policy-Holders’ Surplus of over $4,000,- 
000, continues to offer to the a Indemnity against Loss or 
Damage by Fire of unquestionable reliability. 



































Western Department, Erie, Pa. Established in 1864 
J. F. DOWNING, Gen’! Agt., W. N. JOHNSON and B. L. WEST, Ass’t Gen’! Agts. 


















































CONFLAGRATION PROOF 


Liverpool & London & Globe 


Unsurance Company 


LOSSES PAID IN THE UNITED STATES ' VER 


ONE HUNDRED MILLION DOLLARS 
LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 
UNITED STATES NET ASSETS, $12,689,521 
UNITED STATES NET SURPLUS, 5,217,199 


New York Office, 45 William St. Northwestern Department: 
J. M. DE CAMP, General Agent 205 La Salle Street, - CHICAGO 













































































adiana tucky, Tennessee, anses, WILLIAM 8. WARREN, Resident le 

—_=* West Vilas 5 — ‘oe Geo. H. Moore, John V. Thomas, Asst. Secys 
LE ROY 
OHIO 


Fire, Lightning and 
Tornado Indemnity 


OHIO FARMERS INSURANCE COMPAN 





Statement Jan. 1, 1906 





Reserve for re-insurance..........sses.sseeeeeeeeeeees $1,270,692.81 
Reserve for losses and other claim: 69, vr] 
Reserve for contingencies. .........0-seeseeseeeeeees 80: 


INI <5 < oe cokancdoasesocteavesesiens 10 Ts 
Total e980ts..........ceecececccccecccesceecess . 
Ja8. C. JOHNSON, President 


M. L. BENHAM, Secretary 
Organized in 1848 











Losses Paid More Than 4$12.000,000.00 











January 31, 1907. 


THE WESTERN 


UNDERWRITER, 
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OLD COMPANY SOON TO RESUME 





Firemans Fund Emerges From the 
Great Disaster and Will Enter 
the Field 





San Francisco, Jan. 30.—(Special.)— 
The rehabilitation of the Firemans Fund 
Insurance Company is now an assured 
fact. The delay in resuming active oper- 
ations is occasioned only by the neces- 
sity of getting out new blanks, etc. The 
old company will take over the business 
of the Firemens Fund Insurance Cor- 
poration and will resume writing in the 
central and southeastern departments 
March 1. The Pacific coast department 
will resume March 31. The officers are 
jubilant over, the completion of this stu- 
pendous task, as they have been victori- 
ous against mighty odds. 


FOUND VIOLATIONS OF THE LAW 








Superintendent Vorys of Ohio Tells 
Why He Called Upon Certain 
Companies to Explain 





Superintendent Vorys of Ohio pre- 
pared the following statement for THE 
WESTERN UNDERWRITER, showing why a 
number of companies were called upon 
to explain small violations of law: 


Under the law of 1902 insurance com- 
panies of other states are required to an- 
nually report to the superintendent of in- 
surance their premiums received in this 
state and pay a 2%. ercent tax thereon 
to the state. An additional one-half of 1 
percent tax is collected from fire insurance 
companies to maintain the fire marshal’s 
department. The law requires all insur- 
ance of companies of other states to be 
issued through licensed agents in this 
state and forbids reinsurance in unlicensed 
companies, 

It has long been the purpose of the in- 
surance department to investigate all com- 
panies to see whether these laws are ob- 
served, but the matter has been delayed 
for want of time until last October, when 
two department examiners commenced the 
examination of companies’ books and con- 
tinued their examinations until the close 
of the year. Forty-seven fire and marine, 
10 life and 14 miscellaneous companies 
were examined, and the examinations of 
remaining companies and completion of ex- 
aminations unfinished will be resumed next 
summer after the work of auditing annual 
statements and renewals of licenses is com- 
pleted. Seventy-one companies were vis- 
ited. Seventeen have Ohio records in west- 
ern agencies not yet inspected. The home 
Office records of five were in such shape 
that satisfactory verification has not yet 
been completed. Complete examinations 
have been made of forty-nine. Tax re- 
ports of eighteen fire and marine, four life 
and five miscellaneous companies were 
found correct. Six fire and marine com- 
panies were found to have had reinsur- 
ances with unlicensed companies. Seven 
companies, three fire and marine and four 
miscellaneous companies, were found to 
have issued insurance other than through 
licensed agents. 

The premiums shown by reports of com- 
pleted examinations to have been omitted 
in tax statements aggregate $96,787.28. The 
department has received up to this date 
for omitted taxes shown by these reports 


$1,786.94. 

While errors in tax statements have 
been discovered fe J are comparatively 
small and the examiners have uniformly 
found (with one or two possible exceptional 
instances where the investigations are not 
completed) that companies aim to report 
their entire premiums in this state for 
taxation and, in the main, keep accurate 
records and make accurate reports. And 
the same general accuracy and observance 
of the law are noted as to reinsurance only 
in licensed companies and in placing busi- 
ness only through licensed agents. Where 
errors have occurred they are attributable 
to inadvertence or erroneous construction 
of the law, and, with the possible one 
or two exceptions referred to, such wilful 
violation of the law has been disclosed as 
would warrant revocation of license. 


Takes Over New England Lloyds 

The new Rhode Island Fire has taken 
over the New England Lloyds, and the 
latter will discontinue. It had $62,350 


Premiums in force, $248,825 assets and 
$97,202 net surplus. 





Pettibone Gets the Acme 
W. L. Pettibone of New York has been 
appointed general agent of the Acme Fire 
of Lisbon, Iowa, for the United States, 
except Iowa, in which state the company 
operates on the agency plan. Outside of 


lowa it will write surplus through Mr. 
Pettibone’s office. 





SUN INSURANCE OFFICE 





OF LONDON 





THE OLDEST INSURANCE COMPANY IN THE WORLD 
197th Year of Active Business Existence 


Abstract of Statement of Condition of the United States Branch, December 31st, 1906 





Founded A. D. 1710. 


Real Estate in New York City, includ- 
ing Company’s Office Building..... $ 271,000 
Loans on Real Estate in New York City 


ASSETS 


UNITED STATES BRANCH 


54 Pine St., New York 


J. J. Guile, Manager, A. M. Thorburn, Secretary 


Reserve for Unearned Premiums 
Reserve for Losses in Process of 


LIABILITIES 
Capa $2,317,958 
Ad 


50,000 re rere newye 288,383 
United States Government Bonds.... 270,400 | Reserve for other Liabilities.......... 12,600 
Railroad and other Bonds; Guaranteed, Surplus over all Liabilities............ 937,813 
Preferred and othér Railroad Stocks 
and other Securities............. 2,156,529 
oo SR ere 412,811 
Cash in Agents’ hands and in course 
i re coe sccce 365,854 
Other admitted items .. ........ 30,160 
$3,556,754 $3,556,754 


PACIFIC COAST DEPARTMENT 
806 13th St., Oakland, Cal. 


C. A. Henry & Co., General Agents 


WESTERN DEPARTMENT: 171 La Salle Street. Chicago 


H. N. KELSEY, Manager 





P. T. KELSEY, Assistant Manager 


Account With San Francisco and California pam 1906 


Frisco 
Premiums. Premiums. 
California .......+ese0. $ 77,786 $178,964 
Aachen & Munich.... ...... 89,920 
*Alliamce ...ccceeeee «+. 80,382 107,323 
BE xcc0nscssaxe ecees 91,569 213,259 
Atlas-Manchester ° 38,073 
*British America .... 29,223 70,580 
Caledonian .......+... 48,151 115,506 
Commercial Union .... 41,977 253,939 
*Hamburg-Bremen ... 30,526  ...... 
Law Union & Crown. 53,171 98,203 
Liverpool & L. & G. 289,796 678,080 
EGMGOR ce ccccccccecece 217,603 461,126 
London & Lancashire... 62,614 254,309 
New Zealand ........ 152,634 292,881 
North British ........ 95,983 266,618 
Norwich Union ...... 36,155 111,848 
FBUMA s ccccccccccscccce $198,418 $474,905 
Alliance, Pennsylvania. ...... 75,849 
*American, Boston .. «..+.. 10,285 
Agricultural .......+.- 23,638 78,417 
American, N. J...... 17,978 99,432 
American Central .... 50,416 133,388 
AUSTIN = ccccecccccccccs 7,696 37,726 
*Buffalo German .... 6,589 45,695 
British American .... 6,449 11,990 
Caledonian American. 2,726 6,025 
CHIMOMH  ccccccccccccce 22,997 91,288 
Connecticut .......++. 71,403 241,896 
Continental ..... oscece 38,681 341,854 
Commercial Union .... 3,751 17,279 
Concordia ...-- banneee 12,703 31,945 
Delaware .cccccccccccs 4,223 13,959 
Federal  ...ccccccscece 26,532 55,140 
Franklin ...cscecsecees »896 80,445 
Fidelity ...ccccccccccce 18,5569 32,301 
Fire Association «..... «.--.- 80,963 
German-American .... 33,891 216,233 
German Alli, Ins. A.. 3,382 56,829 
*German National ... 5,686 «..... > 
*Germania ......++++-- 15,035 eeevee 
*German, Illinois .... 16,631  ...... 
Glens Falls .......... 23,837 123,127 
Globe & Rutgers...... 40,238 98,261 
*German, Peoria ..... 1,998 13,985 
GiresG cecccccccccceces 16,500 45,760 
Hanover .ccsescveseeee sees ° 40,412 
Hartford cocccee 122,084 475,274 
BEOURD cccccccccccsescs SDE 730,860 
Indemnity ............ 2,765 11,260 
Insurance Co. of N. A. «..++-- 309,394 


CALIFORNIA COMPANIES. 


California business 


Losses paid. Ratio. 
$1,826,539 1,020.6 


FOREIGN COMPANIES 








Frisco California business 


Premiums. Premiums. Losses paid. Ratio. 


2,880,450 3,203.3 Northern .......c.s0.% 209,513 421,744 3,386,313 
1,448,571 9349.7 Palatine .....ccccccece 29,409 106,168 1,233,742 1 o3-8 
2,762,799 RAY EL wxaceckensonaes o5nees 291,487 3,220,962 1,105.0 
78,743 994.7 Prussian National ececcce 93,263 796,860 "854.4 
885,528 Se «6D -ncavandensscts0es 319,306 778,452 5,171,289 664.3 
2,941,991 2,547.0 Royal Exchange ...... 8,166 105,628 4,117,881 3,898.4 
1,792,835 700.0 *Rhine & Mossele .... 18,874 29,678 135,370 456.7 
eocvece «+e-- Scotch Underwriters... 1,908 8,845 278,142 3,144.6 
1,646,660 1,676.7 Scotch Union & Nat'l, 22,027 143,181 1,631,987 1,139.8 
4,411,765 GEOG BtAER cccccccccccsccece 621 38,980 83,228 2,622.3 
5,692,844 1,234.6 Sun Insurance Office... 75,708 231,960 2,413,817 1,040.6 
3,942,535 1,550.2 WO scocsnscescesosees 2,647 125,440 1,340,229 1,068.3 
1,710,960 584. ENO tceccccccccs eose 41,762 111,796 3,015,429 2,697.2 
3,243,650 1,216.6 Western .....scseee ees 29,979 101,541 993,304 978.2 
1,123,648 004. 
COMPANIES OF OTHER STATES 
$3,443,175 725.0 Mechanics & Traders, ...... 30,623 12,828 41.8 
1,053,336 1,388.7 Mercantile, Boston 4,283 18,339 762,386 4,167.1 
366,488 3,563.3 Michigan .,......+..+. 14,957 44,783 377,186 842.2 
814,604 1,038.8 “Milwaukee Mechanics. 5 Serre 020ceee cone 
914,396 919.6 Na@SSAU  .esseerceeesees 13,541 44,014 324,244 736. 
1,179,910 $84.6 NIAGArA .cccccccscccece 43,615 182,999 2,169,716 1,185.6 
278,856 739.1 N. ¥. Und. Agency... ...... a =—S—<—tés«w cee. 
257,357 563.2 New Brunswick ...... »485 85,011 136,260 160.2 
27,375 1,062.3 Northwestern National ...... 74,997 671,749 762.3 
136,083 2,258.6 North River .......... 21,172 58,599 401,495 684.8 
993,012 1,087.7 *New Hampshire 12,568 36,860 657,501 1,512.4 
2,407,431 995. National Union ...... «sees. 29,978 1,284,602 4,285.1 
2,479,375 T3E.S GOEBOME cocccceccccocecce 8,372 43,661 776,565 1,778.6 
78,858 456.3 PGMGAM acocccccccosccese ecsere 38,279 474,368 1,239.2 
206,525 646.5 Phenix, Brooklyn 36,495 125,505 3,002,287 2,392.1 
575,952 4,126.0 Pennsylvania ......... 30,923 166,063 2,835,589 1,707.5 
523,864 950.0 Phoenix, Hartford....... 55,113 170,139 1,798,819 1,057.2 
1,341,498 1,667.5 Providence-Washington 15,501 64,095 1,056,943 1,649.0 
ete eids QUEEN oo rceccccecceess 103,888 330,510 1,731,929 624.0 
1,863,348 2,301.4 Queen City .......... 16,933 54,096 236,392 436.9 
1,050.1 *Rochester German 7,457 25,228 611,844 2,036.8 
458.2 Seattle ...... 641 —- = =——<C—s« cvcce 
eosoee Seaboard .....- 6,544 —t = ogtesese = ane 
eeoee Security, N. H 3,693 43,263 379,133 876.3 
cece Springfield 169,311 416,430 1,686,774 405.0 
807.5 Southern .. 22,592 22,592 ee 
891.0 St. Paul ....s0. 40,973 128,214 1,144,328 892.5 
3,113.6 *Spring Garden es  »866c0 + jj sxemee meee 
1,513.0 Teutonia, La... cecces 42,233 $21,338 760.8 
3,232.0 *Union, Pa. ..... ee 3,002 4,172 615,360 12,354.0 
843.9 Westchester ....... eee cvecese 64,936 963,048 1,483.0 
418.3 Williamsburgh City 3,058 36,619 762,989 2,083.8 
517 9315 —— 


3,337,483 1,079.4 


*Retired from California. 





Will Move to Dallas 

In the annual election of the Austin 
Fire of Texas, the Dallas contingent se- 
cured control, and will remove the general 
offices of the company to Dallas. The 
officers elected are as follows: George 
W. Jalonick, Dallas, president; G. C. 
Slaughter, Dallas, vice-president; J. B. 
Adoue, Dallas, second vice-president. 





General Agency Had Good Year 

The general agency of R. W. Hosmer 
& Co. of Chicago, that has Ohio and 
Illinois for the North River, had an ex- 
cellent year. The North River paid its 
Frisco losses, increased its reserve ma- 





terially and has $225,000 net surplus. 


MUST GET NEW BONDS 


Companies are vexed by the construc- 
tion placed upon the Arkansas antitrust 
law by the commissioner of that state. 
He holds that a new bond of $20,000 
must be filed each year by companies do- 
ing business in that state. This bond 
must be renewed each year, until the 
three and five year business has expired. 
The object of the ruling is that a com- 
pany which gave a $20,000 bond last year 
will have to give an additional bond of 
$20,000 this year and so on, until at the 
end of the three years bonds would grow 
to the extent of $60,000. As a conse- 
quence agents are being instructed to 
cancel all policies which have been writ- 
ten for three and five year terms, where 





values insured are less than $500 on any 
one item. Risks for $500 or less will be 
accepted, but for one year only. 





Receivers Make Report 

A statement of the cash resources of 
the Atlanta-Birmingham Fire and of the 
Prudential of Virginia has been filed 
with the United States court at Atlanta 
by J. T. Dargan and A. C. Sexton, re- 
ceivers of the former company. The 
assets of the Atlanta-Birmingham are re- 
ported to be $292,200 and the liabilities 
$687,319. The cash resources of the Pru- 
dential are given as $451,497, and the 
liabilities $167,718. The Atlanta-Birming- 
ham is reported to be involved in the 
San Francisco fire $681,000. 











eee 




























































































































































’ 





THE WESTERN 


UNDERWRITER. 


January 31, 1907. 








WANTS NO EARTHQUAKE CLAUSE 





President Evans of the Continental 
Gives Some Interesting Com- 
ment on the Subject 





President Evans of the Continental does 
not favor an earthquake clause. He 
Says: 

1 do not favor such a clause, and, fur- 
ther, it could not be secured, for a policy 
containing such would not be adopted by 
any state in the union. I believe in giving 
the property owner what he wants, viz., a 
policy that agrees to indemnify him against 
all loss from tire resulting trom any natural 
cause, and, selling such insurance, charge 
@ iar price tor it. No one knows what 
will start a conflagration, or where it will 
take place—a blizzard in New York, a 
tornado in St. Louis, a ninety-mile wind- 
storm in Buffalo, an earthquake in San 
Francisco, an explosion in Baitimore, a 
kicking cow in Chicago, may, any of them, 
as some of them have, be the starting 
cause of a conflagration. 

1 do not fear the earthquake hazard as 


was then reorganized on a stock basis, 
and it is stated that individual notes 
were taken from the stockholders to the 
amount of $50,000. The insurance com- 
missioner declined to grant a license 
based on these notes, and an arrange- 
ment was effected with the State Na- 
tional Bank, whereby the money was 
raised and placed to the credit of the 
company, although later checked out. 

At the end of the first year’s opera- 
tions the commissioner objected to the 
showing, and one of the stockholders, 
considered a wealthy man, deeded to ‘the 
Peoples Fire property claimed to be 
worth the necessary $50,000. Owing to 
this transaction the company was allowed 
to continue business until the failure. 





New York Companies’ Dividends 


The following is a list of the dividends 
declared by the various New York fire com- 
panies in January, 1907: 


Percent. Percent 
much as | do conditions that exist in many | Commonwealth.. 6 Home .......... 10 
of our great cities, and one can begin with] Continental .... 22 SEO. «cs eecen 5 
New xXork City, where the conflagration! jmpire City .... 3% Niagara ........ 10 
hazard is imminent, in my opinion. The ermania ...... 6 ge spcetsteceis 3 
only safe thing for the underwriter to do 


is to watch his aggregate line in every city 
and keep it well within his loss-paying 
ability. This may result in short insur- 


German Alliance 6 
German-Amer.. 15 


Peter Cooper ... 5 
Phenix 5 
Globe & Rutgers : 


eee eeeeee 


Stuyvesant .... 3 


Greenwich ..... Westchester ...15 
ance, but what insurance there is will be} Glens Falls ..... 15  W’msb’gh City..10 
good, and it will also result in the property| Hanover ....... 5 


owner insisting on better fire-fighting tacil- 
ities and more stringent building laws, if 
an earthquake clause is needed on the 
Pacitic Coast (don’t overlook the Charles- 
ton, &. C., earthquake) it will have to be 
had by means of a rider. The rating asso- 
ciation can adopt a rule requiring an extra 
premium unless an earthquake clause is 
attached. 





FAILURE OF PEOPLES FIRE 


The failure of the Peoples Fire of Little 
Rock, Ark., because of losses of $12,000, 
is likely to attract wide attention. The 
company is supposed to have had a cash 
capital of $50,000, as required by the 
state law, in fact, the insurance commis- 
sioner would not grant a license until this 
amount of money had been deposited to 
the credit of the company in a local 
bank. 

The Peoples Mutual Fire was organized 
about five years ago, and for two years 
did business as a mutual company. It 








Granite State Increases 
The Granite State Fire of New Hamp- 
shire increased its assets last year $105,- 


ooo and net surplus $64,000. Its invest- 
ments are of the highest character. 





Larter Goes to the American 


Arthur E. Larter, general agent of 
the Continental at the home office, be- 
comes second vice-president of the 
American of Newark. It is stated that 
President Doremus of the American is 
to retire, to be succeeded by Vice- 
President P. L. Hoadley, and that C. 
E. Sheldon, western manager, now sec- 
ond vice-president, will become first 
vice-president. 





A bill has been presented in the New 
Hampshire legislature to permit the New 
Hampshire Fire to increase its capital. 






















Annual Figures 
ets. Rein. Res. Net Sur 
TR ccd ckeudsnvens meee 3 46,396 19,799 $ 124,342 
Aachen & Munich 1,794,343 20,594 532,943 
Allegheny Fire ... 242,430 80,157 40, 
I NS kai wind 6 60 ob oy Kass 00 a0: 000 0509-682 1,959,635 1,202,244 633,180 
Assurance Co, of America.........c.eeeeees 836,582 45,578 100,219 
SE 66x04 60 66ds00600s606.0000 000000 683,974 297,966 161,817 
tT  cptlevendsehisiee dba sesekndiecdedagen 5,034,403 1,236,235 2,467,206 
Pe 6c56 6606500508000 4R00 6 6oK aed »311,342 594,07 1,470,214 
Caledonian, American ...c.cccccccccccccces 241,780 9,403 10, 
SL 5900304 6956.00008 603 0480600004008 2,157,065 1,169,696 532,391 
DE  thabddansancesereteetecruseteutndesien 387,394 69,934 40,40 
Cincinnati Underwriters ........ccescccccess 712,105 218,596 212,122 
SE. ica PidlesceeeaesscWeeensesesaesqeeets 827,019 348,844 217,214 
IL. hn nig5 6000660 04000600500404040000006 576,895 79,960 180,223 
i eS once kee dan neenkeneee cous 7,179,301 3,838,035 1,613,065 
Pn een Bh, Beediedccecesesceons 68,253 97,519 80,87 
Colonial, N. Y.... 773,405 376,097 86, 
CEENED Scincnccesoveccvevesescoonesesese 733,830 278,060 118,842 
IG: Reccectossehevermeesetcededosiecese 859,440 4,6 257,320 
56 b60 ed hese dees dogacenseee 504,996 241,456 40,626 
EE Kedinebnsseeensusetecseesevbendeen es 1,139,648 588,474 55,448 
Farmers & Merchants.......ccccccccscccees 50,757 221,039 117,663 
: De BOONE CORIOMMD, vccccccoceseveceses 167,011 82,31 39,524 
/ tt ED venonesedeoeesecccseonecets 7,301,262 4,778,989 1,460,909 
: Ce SON, Bovis csccccecssteesedes 514,297 156,357 35,001 
GORA, We Vee ccc cccccccescccccecoesecese 8 155,356 221,969 
PE tl SN oo05-045.060000.00660use0eee0~ 1,861,193 1,258,529 
SD GIONOD eccdcccecscnsessescccessicuces 79,35 264,39 
ET 60g 6.054 4:6-0600:0.0000:0-000 040000-000040.06 2,023,873 892,290 
EE Odean cs cagene ehueseeeeeneenanees 15,1 41,175 
Indianapolis .........00.. 250,379 47,679 
. L. > 178,207 245,998 
London Assurance .. 1,577,710 445,599 
Louisville — ....eseeees 78,37 96 
Madison, Ind. ........... 19,590 60,579 
Ce SN 66 ccderebeoecesescene 797,376 273,599 201,246 
EE "nnn 'a.c0p 606 ccneRsameneenucsseans 346,932 117,958 26,716 
PT diced at beateeecnndesaseenesacdecesee 1,591,420 2+ 4 514,892 
i errr TT rrr 62,230 375,01 126,076 
A EOD 6Xb4.0.00600660064000 060000000 ss 227,157 54,950 0,429 
EE, - pa vacencecesctaewcésnenpeeqeas 2,240,810 1,028,515 338,601 
i , ckvdosceneetetndseedsegeedwan 466,139 153,170 88,351 
ED. 6. 6-005 600004 0b0sbceceseneees® 4,310,836 1,718,972 1,239,391 
EE cin cibn da stckeene 0 sedekecktbasaare 1,838,106 ,076,031 225,116 
PU, Sabi cst be cd ees¥eressuecese 4,258,821 2,540,680 1,193,816 
Me. Mika enedd 4048 6heeernsnengeegee 913,820 64,35 126,125 
Prereereneeee Ws GB Mu ccvccccsccvccteccces 706,428 173,267 202,415 
DE (48h p¥sees wehedeesueens ees 7,72 203,127 189,681 
Palatine ..... 1,190,572 1,106,242 
Peter Cooper 199,345 44,416 
Queen City 20ubs 271,121 
PE MEONUROR,  divacceccccscccssccscoucts 2,120,523 915,859 630,511 
TD. <cccctees v6-6eshnseoeneaenre ,151,114 1,057,058 709,967 
hs tcc ecbns tek) idee ecw eaeene ah 4,448,912 856,045 1,986,505 
Pirate vessusterstetobuctecuntce 148,09 36,429 10,1 
ila Tbhets heheh theneckeabaurduale 4,430,282 2,647,193 869,055 
bUECEECRES DOES REECE CONS RCOCCRCORTOS ,556,753 2,317,958 937,812 
Li wpbheesNetstbasdediasebstadeansa 1,120,473 84,740 223,440 
SE SE FETT RE HS Te PERE hate 9,342 430,627 103,576 
bewebdncts Fu chbANOREOb eb bse Sa’ 208,279 63,438 31,098 
FUSS 0050 0006 U0EN6EN6056600050008 1,320,451 726,640 168,530 
b06antees UN oeOe lens 00000neen 177,878 60,910 16,198 
Sdpiedeereupengsicetencan en 2,342,871 1,089,271 763,093 
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THIRTY-FIFTH ANNUAL STATEMENT 
OF THE 


1907 


Teutonia Insurance Company 


OF NEW ORLEANS, LA. 
DECEMBER &ist, 1906 








ASSETS 
United States and other Bonds - - - 
New Orleans City Bonds - - - 
Railroad, Bank and other Stocks - - - 
Premiums in Course of Collection - - 
Other Assets - - - - - 
Cash in Banks - - - - - 
LIABILITIES 
Capital Stock - - - : - 
Reinsurance Reserve - - - - 
Reserve for Unpaid Losses - - - - 
All other Liabilities - - - - 
Net Surplus - - : - - 


Surplus to Policy Holders, 


ALBERT P. NOLL, President 
SAMUEL HYMAN, Vice-President 





U. S. COLLINS, Special Agent 


$124,090.00 
341,050.00 
102,820.00 
94,922.94 
70,000.00 
106,458.91 


$839,341.85 


$250,000.00 
430,626.71 
50,898.49 
4,241.00 
$103,575.65 


$839,341.85 
$353,575.65 


FRANK LANGBERN, Secretary 


Northwestern Department for Ohio, Illinois, Missouri and Minnesota 


153 La Salle Street, Chicago 





Critchell, Miller, Whitney & Barbour, Agents, 138-144 La Salle Street, Chicago 





INCORPORATED A. D. 1822 


NORTH RIVER 


INSURANCE COMPANY 


NEW YORK 





Statement December 31, 1906 


ASSETS 
Loans on Bond and Mortgage................$194,900.00 
United States, New York City and other Bonds. 440,155.00 


Railroad and other Stocks........ semeanteec . 28,700.00 
SE ME.644-0.460.040Keenseceeseces wosnewai 610,000.00 
Cash on Deposit and in Office................ 136,922.58 


Interest and other Cash Items Due and Accrued 22,844.55 
Premiums in Course of Collection ............ 404,583.42 


LIABILITIES 
Unearned Premiums.............. sees. -$1,076,030.74 
Teena Umndinetes .. ww cccccccccccccccccces «SEG PERES 
All other Liabilities ................ rrr 71,243.74 
CRial BOGEK. cc ccccccccccccccccccccs §$5C 00000 
DEE sc ccecsccveseccndssesesesceces 





Surplus to Policyholders, $575,115.54 





OFFICERS 
WILLIAM E. HUTCHINS, JOHN A. FORSTER, 
President 
FREDERICK H. CRUM, 
ist Vice-President and Secretary 
RUDOLPH 0. HAUBOLD, 
Assistant Secretary 


JAMES H. ACKER 


$1,838,105.55 


$1,838,105.55 


2d Vice-President 


MAN, 
Assistant Secretary 
J. LESTER PARSONS, 
General Agent 


R. W. HOSMER & CO., 154-156-158 La Salle Street, CHICAGO 


General Agents for Illinois and Ohio 














5 


55 








Jatmary 31, 1907. 


THE WESTERN 


UNDERWRITER. 








PREMIUMS AND LOSSES GIVEN 





Record of the Fire Insurance Compa- 
nies During the Notable Year 
of 1906 





The following are fire premiums and 
losses for 1906 of companies that “have 


eee $ 110,501 
DET écct00008000008 i : 
yee A & Munich..... 1,059,964 3,316,940 
Allegheny Fire ......... 149,753 55,1 
Alliance, Pa. ..........- 614,480 1,285,257 
American Central ..... 2,378,320 1,889,249 
Assurance Co. of Amer. 453,400 474,106 
Atlas, Eng ,552 2,409,420 
Ben Franklin ...... eee 
Buffalo German 
ened s*gees eeiee 
Cin t n 
County, Pa. .......+++. . 341,666 145,394 
Caledonian American.. 11,677 71,388 
Caledonian 2,843,595 
Com’l Union, Eng 
Com’l Union, 6,8 
Colonial, N. 
Continental 
COBOBNC ....cccccccccce 
Commerce 

i saceas 
Eq ble 
eee City. Ill q 

‘armers 

Federal Lioyds, Chic... 174,483 125,51 
Fidelity, N. Y¥ 5,555 dD 
Globe & Rutgers 
Glens Fall 6 
German American, Md 


Sie , 
n a s 
Illinois Bankers 
Imperial, Colo. 
Louisville * 
LL&L. &G., N. Y.... 206,861 78,5 
Lumbermens, Pa. ..... 293,707 118,04 
EMER. 600000000000 000 1,962,596 5,326,163 
Mechanics ...........+. 359,231 151,672 
Milwaukee Mechs. ..... 1,396,494 2,047,140 
Madison, Ind. .......... 33,365 30,535 
BORNE ccccccccesescces 1,517,778 860,652 
Mechs. & Traders..... 430,491 183,323 
Metropolitan, Ill. ..... 204,339 104,626 
Milwaukee Fire ....... 307,694 321,743 
WMational, ©. .ccsseccsece 0,900 16,21 
National Union, O...... 1,232,336 1,624,727 
Northern, N. Y......... 482,289 232,867 
Northern, Eng. ........ 2,900,010 3,455,079 
PEER sccccsccccs a 692,444 475,831 
New Hampshire 

BD secaesxs y 
Peter Cooper 93,0 
Prussian National 888,356 1,122,711 
Queen City, S. D....... 252,452 271,121 
Rochester German .... 1,126,602 1,003,575 

85,057 
40,9 





9 
6,46: 4,71 
Winona, Minn. ........ 134,697 125,442 
Williamsburg City .... 1,272,143 1,437,170 
Western, Pa. ......... 413,037 160,219 





Dixie's Figures Received 


Mac Enaney & Hengle of Chicago, gen- 
eral agents of the Dixie Fire of North 
Carolina, have just received’ the annual 
figures of the company, showing assets 
$859,440, reinsurance’ reserve $94,680, net 
surplus $257,300, premiums $171,251, 
losses $14,497. The Dixie started last 
year with $500,000 capital and $250j000 
net surplus. Taking into consideration 
the expense of establishing a plant, the 
putting up of the reserve and the losses 
paid, the company has done remarkably 
well in adding over $7,000 to ‘its net sur- 
plus. Usually new companies show a 
material decrease in net surplus in their 
first statements after organization. 

The Dixie has been well received by 
the local agents in Illinois and Indiana, 
and Mac Enaney & Hengle are getting 
a fine body of men to represent the com- 
peny. The general agency work is 
looked after by L. S. Mac Enaney, who is 
well known in field circles. P. P. Wip- 
pell, formerly with the Traders, is the 
special agent of the Dixie in the two 
States. 

Mac Enaney & Hengle are now writing 
for the Milwaukee German Insurance 
Company of Milwaukee in Chicago and 

‘ook county, as the company has been 
admitted. to Hlinois, they having been ap- 
pointed Cook county managers. 




















AS VIEWED FROM CHICAGO. 


DEATH OF PRESIDENT TEALL 

Edward M. Teall, president of the 
Chicago Board of Underwriters, who 
had served the present organization 
and its predecessors for fourteen terms 
and had entered upon his fifteenth ad- 
ministration, died at his home in Chi- 
cago Sunday night. Mr. Teall had been 
in delicate health for some time and 
had been at his office but very little 
during the winter. He was not present 
at the annual meeting when he was 
elected. The last time that he. presided 
over the board was at the memorial 
meeting for H. W. Magill. 

Mr. Teall was one of the oldest Chi- 
cago agents, having come to that city 
when he was 18 years old, and three 
years after, in 1860, entered the local 
business. He was first a partner in 
the firm of Alfred James & Co., the 
senior member being the late president 
of the Northwestern National. He aft- 
erwards formed a partnership with F, 
F. Fisher, which he continued for ten 
years. Thirty years ago he organized 
the present agency of E. M. Teall & 
Co., C. A. Hardy being the junior mem- 
ber of the firm. 

Mr. Teall was a well-defined Puritan 
type, having strong convictions and al- 
ways standing for and holding to what 
he deemed to be right. He was one of 
the most high-toned men in the local 
business; his agency was always square 
and strictly in line, and he exemplified 
the best that there is in the business. 
In many ways he was one of the typical 
old school of underwriting. As head 
of the local board and intimately iden- 
tified with its workings, he brought 
it through many crises. Mr. Teall has 
always been interested in the develop- 
ment of the fire department along cor- 
rect lines. He held a high social po- 
sition in the city, was identified with 
a number of organizations and was 
prominent in church. affairs. 

O. Kohtz, associate Cook county 
manager of the Aitna, as vice-president 
of the board, will be its head until 
the next regular meeting, when the va- 
cancy will be filled. It is a foregone 
conclusion, however, that Mr. Kohtz 
will be elected president. 

The Chicago board held a memorial 
meeing Tuesday afternoon. Mr. Teall’s 
funeral occurred Wednesday morning 
and was attended by a large number 
of insurance men. 

++ ++ 

ANNUAL FIGURES ARE GIVEN 

The annual figures of some of the Chi- 
cago insurance institutions other than 
stock companies are: 

Unperwriters ExcHance—Assets $65,- 
759, Teserve $17,763, net surplus $47,995, 
premiums $43,834, losses $17,571. 

MERCHANTS EXxcHANGE.—Assets $71,- 
803, reserve $7,003, net surplus $14,550, 
premiums $17,412, losses $1,534, members’ 
deposits $50,250. 

FeperaL Lioyps.—Assets $167,011, re- 
serve $82,312, net surplus $39,254, premi- 
ums $174,483, losses $125,514. 

Mitt Owners Mutua..—Assets $93,- 
941, reserve $53,650, net surplus $40,371, 
premiums $107,299, losses $13,744, notes 
$536,497, risks in force $11,361,432. 

Protection Mutuat.—Assets $191,484, 
reserve $82,606, net surplus $101,667, 
premiums $165,211, losses $25,630, notes 
$826,055, risks in force $17,605,107. 

++ ++ 
RULINGS BY ARBITRATION COMMITTEE 


The arbitration committee of the union 
has rendered an opinion on a form of 
policy covering pianos, organs, Cecilian 
and other player-pianos, wherever they 
may be in a certain state, holding that 
this is in violation of union rule, as it 
covers property beyond ‘the limits of a 
single city or town, not includéd in the 
list of exceptions. 

The committee, in response to an in- 
quiry as to how a private hospital should 
be treated with reference to the term 
rule, holds that, in view of a ruling by 
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oF THE 


GRANITE STATE FIRE INSURANCE COMPANY 








of PORTSMOUTH, N. H. 


ASSETS—Continued. 

Worc., Nash. & Roch. R. R. Stock... $7,590.00 

Cther StOCKS. .. occ cccssccssecesases ® | 5,650.00 
| ‘Real Estate owned by the Company. .& 32,500.00 
| First Mortgages on Real Estate...... & 14,000.00 
| Cash in Bank and Office............. § 40,055.43 
| Agents’ Balances, Net...........+56+ 3 58,277.19 
| Interest accrued............+++ -eeee 3,353.66 
| Due from other Companies......... coe 402.09 
$885,122.87 
| LIABILITIES. 

Wemets MONSEE. . cc cccccccccccccescces $ 37,001.45 
| Reserved for re-insurance............ 379,357.26 
| All other Liabilities...........06055+ 4,873.22 
J * -- -——— 
SN Bae, 0. oo ccceparetasoaces 420,731.93 
Capital Stock paid up. . .$200,000.00 

Net Surplus over all 
WED ccccccccese 264,390.44 
| Surplus as regards Policy Holders..... 464,390.44 


| MN ccub une tuaecevaknsatees $885,122.37 
Officers—Calvin Page, President; J. Albert 

| Walker, Vice-President; Alfred F. Howard, Secre- 
tary; John W. Emery, Assistant Secretary. 

| Directors—Calvin Page, J. Albert Walker, Al- 

| bert Wallace, Alva W. Sulloway, George H. Stowell, 

| George F. Andrews, Henry O. Kent, Fred H. Ward, 
Parker W. Whittemore, Joseph O. Hobbs, William 

| G. Everett, George W. Sanborn, Frederic S. Hayes, 


0 | Alfred F. Howard, John W. Emery, Wallace D. 


Smith. 


Wm. G. Everett, Special Agent, Manchester, N. H. 
Geo. E. Macomber, Special Agent, Augusta, Me. 
Mark R. Buxton, Special Agent, Boston, Mass. 
The Jas. A. Jones Agency, General Agents, Det- 


Albert G. Hancock, General Agent, Baltimore, Md. 
Mather & Co., General Agents, Philadelphia, Pa. 
E. D. Kinney, Manager, Chicago, Ill, 

F. Churchill Whittemore, Manager, St. Louis, Mo. 





ASSETS. 
New Hampshire.............- Bonds, $ 53,572.00 | 
Massachusetts. ..........++++ ms 51,050.00 
Coos County, N. H........... . 15,340.00 
Hillsboro County, N. H....... Z 10,450.00 
Rockingham County, N. H 10,130.00 
Cu anoge County, Ohlo....... - 10,065.00 
Colum unty, Wash...... 8,340.00 
Cumberland County Me...... , 10,000.00 
Boston, Mass.........+.++++- 41,115.00 
Gloucester, Mass............. ? 9,834.00 
eS eee om 17,545.00 
Newton, Mass...............- 9,556.00 
MRROY, MOES. occ cccccccccces 6,362.00 
DERG, BENMc ccc cccccesses ‘ 8,288.00 
Concord, N. H..........-++65 ns 11,058.00 
UE s ic Mes ccccccsccscscse 13,195.0 
SS ee 9,888.00 
Hillsboro Bridge, N. H........ 25,000.00 
BR, Die Mc cscccccccccece 2 10,381.00 
Littleton, N. H.......... 12,000.0 
ashua, N. H.........-.++4++ : 10,176.00 
Peterboro, N. H.........- . 4,000.0 
Pittefield, N. H.............. 2,500.00 
Portsmouth, N. H............ 10,149.00 
Wilton, N. H.........eceeees 29,000.00 
sl ee 10,000.00 
Waterville, Me............... = 9,823.00 
Burlington, Vt..............- - 5,150.00 
PE We vag ccvecccvescves - 5,260.00 
New York, N. Y..........+-- ex 60,823.00 
Cincinnati, Ohio............. ret 9,753.0 
Milwaukee, Wis.............. 4,834.00 
Concord & Montreal R. R..... 63,064.0 
Boston & Lowell R. R ....... . 10,137.00 
Boston & Maine R. R........ 2,856.00 
Illinois Central R. R.......... 4,600.00 
Fitchburg Rallroad........... ,089.00 
. ¥. C. & H. R. Rallroad.... 12,272.00 
Peterboro & Hillsboro R. R... “ 10,535.00 
Boston & Maine R. R. Stock......... 21,091.00 
Concord & Montreal R. R. Stock..... 16,650.00 
Illinois Central R. R. Stock,......... 17,000.00 
Pennsylvania R. R. Stock............ 45,954.00 
E. J. FORNEY, Pres. J. M. COOK, Sec’y 


Incorporated 1873 


Mansfield Mutual 


Fire Insurance Company 
OF MANSFIELD, OHIO 





Insurance - 
Premium Notes 


$4,528,560 
655,771 


AN AGENCY COMPANY 


BUSINESS CONFINED TO OHIO 





STRICTLY FIREPROOF 


noreL BRE VOORT 


Chicago, Hlinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 





On Madison Street, near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men Is 
Solicited. 











ichigan Commercial 


(FIRE) 
Insurance Co. 


Lansing, 2 


Michigan 





STATEMENT FOR 
ASSETS. 


First Mortgage Loans. . .$282,562.50 
Municipal Bonds....... 330,621.60 
Real Ketate........... 7,500.00 
Cash in Bks. and Office.. 78,756.12 

Interest Due and Ac- 
ae 8,689.10 
Due from Agents. ..... 136,695.67 
$844,824.99 


Surplus to Policy Holders - - 


JANUARY 1, 1907 


LIABILITIES. 


Losses in Process of Adj.$ 62,2'70.64 
Reserve for Re-insurance 377,005.77 
Other Claims.......... 


4447-19 
Ey 300,000.00 
ee 101,101.39 
$844,824.99 

$401,101.39 





F. A. HOOKER, President 
ROBT. HENKEL, Vice-President 


A. D. BAKER, Secretary 
B. L. HEWETT, Ass’t Secretary 


D. W. ANDREWS, Superintendent of Agencies 
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the governing committee that a private 
hospital is not a special hazard, such a 
risk does not come within the prohibi- 
tion of the union rule, and may be writ- 
ten for a term of years at one and one- 
half times the annual rate for two years, 
twice the annual rate for three years, 
two and one-half times the annual rate 
for four years and at three annual rates 
for five years. 
++ ++ 
CALUMET’S NEW FIGURES 


The figures of the Calumet of Chicago 
as of Jan. 1 show assets $387,394, re- 
insurance reserve $69,934, net surplus 
$40,407, premiums $97,157, losses $590,- 
247. The company will soon be in shape 
to resume active operations. The man- 
agement deserves credit for bringing the 
company out of a great crisis. 

++ ++ 
NO COMPLICATIONS AS REPORTED 


The circular sent out by Robert N. 
Hughs of Atlanta, who was formerly in 
the southern department of the North 
German of New York, to its agents in 
that section, declaring that complications 
had arisen in the reinsurance contract 
with the Cosmopolitan Fire of New Jersey, 
is evidently entirely unfounded. It seems 
that the receiver sent out the formal no- 
tice to all claimants of any kind, includ- 
ing those who had canceled policies, ask- 
ing them to file their claims with him. 
The reinsurance contract has been passed 
upon by the attorney-general of New 
York, who in a very strong decision de- 
clares that an insolvent company can re- 
insure its business and it is the duty of 
the directors to do so. 

The general agents of the Cosmopoli- 
tan, A. Loeb & Sons of Chicago, say that 
there are absolutely no complications 
whatever in the reinsurance and that Mr. 
Hughs’ circular is unjustifiable and not 
founded on facts. The general agents 
declare that every policy of the North 
German, so far as they know, is protected 
by reinsurance in solvent fire companies. 
‘They have authorized all their agents to 
cancel all North German policies pro rata 
and rewrite same in the Cosmopolitan. 

The Cosmopolitan’s annual statement 
shows the company to be in most ex- 
cellent condition financially, and it would 
seem that the policyholders are amply 
protected. The figures are: Assets $733,- 
830, reinsurance reserve $278,060, net sur- 
plus $118,842, capital $300,000, receipts for 
six months $576,930, disbursements $285,- 
614. The loss ratio was 18.7 percent 
and expense ratio 34.8 percent. 

The loss ratio includes the business 
taken over from the North German. 
The Cosmopolitan’s maximum line is 
$5,000. Since it began business, six 
months ago, it has done remarkably well. 

++ ++ 
DANFORTH MADE ASSISTANT SECRETARY 


F. S. Danforth, general agent of the 
Millers National of Chicago, becomes as- 
sistant secretary, succeeding Edward 
Dinsley, whose resignation had been re- 
quested because of his attempt to get on 
the board. Mr. Dinsley was backed by 
the elevator interests, but only mustered 
856 proxies. He now contemplates or- 
ganizing a new company. 

++ ++ 
CANVASSING THE TALENT 

Vice-President Winchester of the Old 
Colony Fire of Boston and John Kelley 
of New York were in Chicago a few 
days ago looking over the field with the 
view of establishing a western general 
agency. One rather favorable proposition 
considered would necessitate the com- 
pany entering the Western Union. No 
definite announcement was made, as the 
home office desired to consider the differ- 
ent offices that were canvassed. 

at ++ 
REPORT ON STOCK YARDS 


On account of the large congested val- 
ues embraced within the Chicago Union 
Stock Yards, and the interest taken in 
the safeguarding of same against fire 
by the insurance companies, the Ameri- 
can District Telegraph Company has 


watch and fire-alarm_ service for 
year 1906 in the yard district: 
alarms received 53, delinquencies of 
watchmen corrected 1,601, watchmen 
found asleep 5, failure of service none, 
total insurance loss $27,000. 


++ + 
RAILWAY TIEUP CAUSES ANXIETY 


The railway tieup in North and South 
Dakota has caused Chicago general of- 
fices considerable uneasiness, owing to a 
clog in correspondence. Heavy liability 
is adrift, en route to head offices; the 
mails are not being relied on in cases 
of cancellation, the wires being brought 
into use instead. 

+e ++ 
PLAN IS NOT GETTING SUPPORT 


The indications seem to point to a 
lack of sufficient cooperation on part of 
companies to put through the expense 
reduction plan in Chicago. Last week 
when the call for an executive commit- 
tee meeting of the Large Cities Associa- 
tion was issued, the response was not 
hearty enough to hold a meeting. Some 
of the companies that favored the 
scheme in the first place have grown 
cold. There has been a steady protest 
from the agency ranks, and altogether 
the leaders for decreased expenses have 
felt their cohorts were deserting. 

++ ++ 


the 
Fire 


MUCH WORK '!S INVOLVED 


While the return to the 1904 sched- 
ules on unprofitable classes will relieve 
the strain under which companies and 
agents have been laboring, it will involve 
much labor, as agents will demand re- 
bates for the assured where policies 
have been written under the new sched- 
ules. All rating bureaus will have to 
go over the work again and apply the 
1904 schedules. It is thought the 1904 
schedules will give proper rates. 

The companies in the union are refus- 
ing to give rebates where risks have been 
written at the new rates, although it is 
said that some are allowing the rebates 
on the quiet. 

+t ++ 
ECONOMY FIRE IS PROPOSED 

The Economy Fire of Chicago, with 
$100,000 capital, has filed notice of in- 
corporation at Springfield. The incor- 
porators are Chas. W. Fillmore, B. F. 
Davis, E. W. Lampton, Robt. J. Harlan, 
W. H. Clifford, R. R. Horner, A. J. Carey, 
Sandy W. Trice, Chas. E. Hall, S. L. 
Williams, L. L. Jones, Geo. E. Hender- 
son, J. E. Harris, T. B. Winfrey. 

++ ++ 

BOHEMIAN MUTUAL COMPETITION 

Some of the Chicago local agents find 
themselves with competition on Bo- 
hemian business with the Bohemian Mu- 
tual Fire, which was organized in Chi- 
cago last spring with Anton J. Zahrobsky 
as president. 

+t 
COMPETITION IS KEEN 


Despite the efforts of a few companies 
to stem the tide, agents throughout the 
west seem to be standing shoulder to 
shoulder in their battle against move- 
ment for higher rates, and it is intimated 
they have won over to their lines some 
of the companies. Even the companies 
most vigorous for higher rates in the 
immediate past, it is reported, are now 
temporizing and instead of their former 
peremptory demands for advances or 
cancellation, they are, in cases of rate 
infractions, writing agents for further 
particulars, in the hope that some good 
reason may be furnished for accepting the 
business at a cut rate. All along the 
line rate troubles are bubbling up, more 
particularly in Iowa and Kansas. In 
the latter state, Topeka, Sabetha, Hor- 
ton and Atchison are the hotbeds of dis- 
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made a special — to the companies, 
which shows the following night- 





Surplus Lines. Tariff Rates. 


Real Estate 


see eeee 


Re-insurance Reserve 


Unpaid Salaries........... 


ee ee 


Return Premjums and Reinsurance 
BORNE ERE BI ccdse sedcccnceeseses « 


Increase in Assets 
Increase in Reinsurance Reserve 


Agents’ Balances in course of collection. . 
Office Furniture and Fixtures............. 
Cath i bank G6 OMGS. ... .cccccccccceses 
Interest and Commissions accrued......... 


Reserve for Unadjusted Losses. DHT 


ee 


Commission on Unpaid Premiums. ....... 


ee 





Increase in Surplus..............-scceeeeeeeeee 


PTOTTTELETITETTTETTT Eee 


FOURTH ANNUAL STATEMENT OF THE 


Allegheny-Fire Insurance Co. 
OF ALLEGHENY, PA. 


DECEMBER 31, 1906 


ASSETS 
Bonds and Mortgages.........+--+++seeees 
Stocks and Bonds............ Py are ene 


FDR IE AORTA ARR 22. 33,060.41 





LIABILITIES 
ND TINO oe no scc ccc sckccesctacsesc 


ee 


CORO eee eee eee wees eeeeeeeese 


Sidibiivebe sie Grseinnsahe trol sa: 

$242,429.82 
Cdune AeedeeSPEsES «sHRes Caesbasoes -SeeEES 5,804.21 
9,031.65 








R. H. GILLIFORD, President. 


C. G. WATT, Secretary. 





KLEE, ROGERS & CORY, Chicago and Cook County Managers. 
THOMAS C. PARSONS, Special Agent, Ohio and Michigan, Cleveland, Ohio. 





sension and the prospect for betterment 
seems remote. ‘The present state of 
unrest brings again into prominence the 
“relief rule,” which companies have not 
been taking advantage of lately. Pres- 
ent exigencies have apparently enhanced 
the value of the relief rule, and its more 
frequent use seems the only panacea for 
the rate crisis now in evidence. 
++ ++ 

BANK NOT CONNECTED WITH IT 

The statement in last week’s issue 
to the effect that the Chicago Trust & 
Savings Bank had agreed to underwrite 
the remaining unsold stock of the Free- 
port German Insurance Company was 
an error. The bank has no connection 
with the insurance company. Certain 
individuals in Chicago have agreed to 
underwrite this unsold stock, of which 
there is only a small amount. 

oe oond 
REINSURANCE RESERVE QUESTION 


The question of reinsurance reserve 
is being agitated in Illinois in view of 
the effort to get a bill through the leg- 
islature to change the present method 
of computing the reserves. Special At- 
torney O. B. Ryon of the Illinois De- 
partment has been giving the subject 
considerable attention and believes that 
the present reserves required of fire 
companies are larger than are needed, 
and he favors a reserve equal to 50 
percent of the premiums whether they 
are term or annual, thus allowing a 
larger margin for new companies. Un- 
der the present law a new company is 
almost prohibited from writing term busi- 
ness unless it has a very large surplus. 
The expense of establishing a new com- 
pany is high, and after it puts up its 
reserve and pays losses its surplus is 
greatly reduced and may be wiped out 
unless extra precaution is taken. 

The views of President Branch of the 
Providence Washington are of interest, 
as he suggests that a more satisfactory 
method of holding reserves would be 
to take 65 percent of the reserve now 
required as a reinsurance reserve and 
35 percent as a special conflagration re- 
serve, thus defining the rights of exist- 
ing policyholders and loss claimants. 

Another underwriter suggests that 
commissions paid agents should be de- 
ducted from the gross premium before 
putting up the reserve, thus following 
more nearly to the life insurance method. 


++ ++ 
W. H. Faville, chief examiner in the 
office of the Pennsylvania Fire, has re- 
signed to engage in the lumber business 
at Berlin, Wis. 





Loren H. Green & Co. of Jacksonille, 
Fla., have been appointed general agents 
for Florida for the Camden Fire of New 
Jersey. 
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Organized in 1867 


GERMAN FIRE 


Insurance Company. 
of WHEELING, W. Va. 


Cash Capital, . . . $200,000.00 
Net Surplus, . . . 208,989.90 


WM. F. STIFEL, President 
ANTON REYMANN, Vice-Pres’t 
F. RIESTER, Secretary 
WM. GOERING, Ass’t Secretary 
8. W. RICE- a A of Agencies 
W. R. RICE, Special Agent 
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Eureka Fire and Marine Insurance Co. 
Organized 1864 


Security Fire Insurance Company 
Organized 1881 


Combined Statement 
Capital $250,000 Assets $612,105 Surplus $462,122 


Cincinnati, Ohio 


F. A. Rorurer, Pres. 
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OHIO AND WEST VIRGINIA. 


LOCAL AGENTS IN CONFERENCE 








Movement Started to Revive Interest 


in the Work of the State 
Organization 





Columbus, Ohio, Jan. 30.—(Special.)— 
About thirty local agents attended the 
meeting at the Hartman Hotel yesterday 
as delegates from the county associa- 
tions of local agents. The future of the 
Ohio Local Agents Association was dis- 
cussed, and a committee of five was ap- 
pointed to frame a new constitution and 
by-laws. The question of whether the 
old association is to continue purely as 
a personal and social organization, or a 
new one to be organized, to be composed 
of local boards, was considered. An anti- 
rebate law for fire insurance was advo- 


matter of schedule rating was also given 
some attention. The feeling seems to be 
quite strong that the old state associa- 
tion should be revived, and a large gen- 
eral meeting with social features should 
be held in the near future. 





Cincinnati Companies’ Figures 


The four Cincinnati companies all show | $ 


a prosperous business in 1906. The de- 
crease in the value of securities, how- 
ever, has had its effect in the financial 
showings. The Cincinnati Underwriters 
shows a very nice recovery from its San 
Francisco losses, which were $22,353, for 
each company. There was practically no 
decrease in surplus, and the usual divi- 
dends were paid. Neither the Eureka 
nor the Security were obliged to sell any 
of their securities to meet San Fran- 
cisco losses. The Eureka increased its 
net surplus from $127,176 to $130,583, and 


assets are $356,745, reserve $113,680, pre- 
miums $126,285, losses $65,162. The Se- 
curity’s assets are $355,360, reserve $104,- 
907, premiums $119,479, losses $62,445. 

The Merchants & Manufacturers shows 
assets of $287,752, reserve of $35,362, net 
surplus $72,228. 

The National shows assets of $222,157, 
reserve of $54,950, and net surplus of 
50,429. 





Trouble Possible at Youngstown 

A committee of field men went to 
Youngstown last week to straighten out 
the trouble that has arisen over the 
merger of the agencies of Rice, Haney 
& Medbury and Alfred Liebman. The 
former had a mixed agency and the latter 
represented all union companies. It 
seems that the field men attempted to 
exchange some of the nonunion compa- 
nies with other agents for union compa- 


teresting conditions may develop in that 
place over the matter. 


CONCLAVE OF FIELD WORKERS 


Next Tuesday at Columbus the Asso- 
ciations Meet and Blue Goose 
Will Emerge 





Tuesday of next week will be a big 
rallying day for the Ohio field clans. 
Both the union and nonunion field clubs 
will meet during the day, and the Ohio 
Fire Prevention Association will meet in 
the evening. After the evening meeting 
an Ohio branch of the Blue Goose will 
be instituted by thirty men from the 
Michigan nest, who will have the instal- 
lation in charge. Messrs. Sanderson and 
Monrose, both of whom have accepted 
positions in the east, are also expected to 
be in attendance. 


the Security decreased the same item only 


cated at the conference yesterday. The| from $84,527 to $81,539. The Eureka’s| agencies, but failed. Possibly some in- 
STATEMENT OF DEC, 33, 1906, OF 


THE COSMOPOLITAN FIRE 


Organized June 1, 1906 INSURANCE COMPANY OF NEW YORK 


LEO A. LOEB, Vice-President H. A. SCHEFTEL, Second Vice-President WM. WOOD, Secretary 


nies, in order to unionize the merged Most Loyal Gander Hawxhurst and his 


Michigan cohorts will arrive in Columbus 
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hater sevus bes bnnnennae Seligman & Meyer, Bankers, New York MAX E, BERNHE eT ee Terry imer-f ils Jew 
ten sonviiee Otto Heinze & Co., Bankers, New York Bb, BENSINGER. 2722 oe: ies Bement tl cane. Oo y. + 
Po | saree rT or Capitalist, New York JOSEPH AH 600.005 0s 000 varecnsyononvenes Vice-President Automatic Electric Co., Chicago 
H. A. 3 Serr oneees J. 8. Bache & Co., Bankers, New York ie ap 580 chadeneensteneasabeabedegenweeeser Proprietor Sherman House, Chicago 
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Year of Rate of 
Par Value. Description ASSETS. Maturity. Interest. Book Value. 
$ 10,000 Imperial Japanese Government First Sterling Loan..............0 0.0 c ccc e cece cece eeees 1911 6G $ 9,700.00 
. 20,000 Imperial Japanese Government First Sterling Loan........... 6.6.6 cece cece eee e eee e ees 1925 44% 18,375.00 
10,000 United States of Mexico Government Gold Debt of 1904...............0.0 00 cece cece 1954 4% 9,325.00 
98,000 New. York City Registered Corporate Stock.............ccccccceesceeeeeeeeseeeceeeeees 1929 24% 75,950.00 
210,000 New York City Tax Exempt Interchangeable Corporate Stock....................022000, 1955 34% 197,400.00 
10,000 Atchison, Topeka & Santa Fe Railroad 50-year Convertible 4% Gold Bonds................ 1955 4% 10,475.00 
4 10,000 Atchison, Topeka & Santa Fe General Gold Bonds.............. 2... cceceeee cece eeeeeeee 1995 4% 10,150.00 
10,000 Atlantic Coast Line Railroad Co. First Gold Bonds............... 00 e cece cece cece eens 1952 4% 9,750.00 
10,000 Baltimore & Ohio Railroad First Mortgage 50-year Gold Bonds................0....200005 1948 4Q% 10,200.00 
Y 10,000 Central of Georgia poy | Consolidated Gold Bonds...... 2.2.2.0... 000 ccc cucuccccceceuee 1945 5% 11,000.00 
10,000 Central Railroad of New Jersey Equipment Notes.............. 000 c cece cece cence cceenees 1907 4Q% 9,950.00 
20,000 Central Pacific Railway Gold Mortgage Bonds.................cccceseeeeeeeccsceeeeeees 1929 34% 17,150.00 
10,000 Central Leather Co. —— CRONE BROWUNNNS TIOROB.. 0. 5c ccc ccc cccccasccvessesesecsconvces 1925 5% 9,800.00 
10,000 Chesapeake & Ohio Railway General Gold Bonds.............6.6000 cece cece ceeeeeenceees 1992 44% 10,525.00 
t 10,000 Chicago, Rock Island & Pacific Railway Gold Notes.............00 0.0 cece cece cece eeeeees 1908 44% 9,825.00 
a 10,000 Chicago, Rock Island & Pacific Railroad Refunding Gold Bonds.......................044. 1934 4% 9,100.00 
Ly 15,000 Delaware & Hudson Railroad 10-year Convertible Debenture Bonds....................... 1916 4% 16,200.00 
t 10,000 Hocking Valley Railway First Consolidated Gold Bonds.................0 0 ccc c cee eee eee 1999 43% 10,675.00 
n 5,000 Kansas City Southern Railway Co. First Gold Bonds.............. 0.000. ce ec cccceeceees 1950 3% 3,550.00 
_ 10,000 Louisville & Nashville Railroad 5-20 year Collateral Trust Deed Gold Bonds ................ 1923 4% 9,700.00 
10,000 New York Central-Lake Shore Collateral Gold Bonds .................00 cece ececeeeees 1998 34% 8,850.00 
10,000 Norfolk & Western Railway First Consolidated Gold Bonds..................000e0eeeees 1999 A 9,900.00 
. 10,000 Northern Pacific Railway Co. and Great Northern Railway Co. Joint Gold:Bonds............ 1921 ; 4% 9,900.00 
ond 10,000 Oregon Short Line Railroad Guaranteed Refunding Gold Bonds.....................2.004. 1929 4% 9,400.00 
DES TOR Ce, CE SND PR ooo ois eincis ccc ec anrccssossicvecavesecrccesaecesed 1907 44% 19,875.00 
10,000 Pennsylvania Railroad Co. 10-year Convertible Gold Bonds..................0.000000000- 1912 34% 9,800.00 
20,000 Pennsylvania Railroad Co. 10-year Convertible Gold Bonds.....................00000005 1915 34% 18,700.00 
10,000 Reading Co. & Philadelphia & ing Coal & Iron Co. General Mortgage Gold Bonds....... 1997 4.% 10,025.00 
10,000 San Antonio & Arkansas Pass Railroad First Guaranteed Gold Bonds...................... 1943 4Q% 8,800.00 
00 Se es ca sense eee R eke es enbd onsen <cndsheawnedcduwewes 1950 4% 4,087.50 
90 10,000 Southern Pacific Railroad Co. First Refunding Mortgage Guaranteed Sinking Fund Bonds... .1955 4% 9,650.00 
5,000 Third Avenue Railway 1st Consolidated Mortgage 100-year Gold Bonds.................... 2000 4% 4,525.00 
10,000 Underground Electric Railways of London, Limited, 5% Profit Sharing Notes.............. 1908 5% 9,200.00 
10,000 Union Pacific Railroad Co. First Mortgage Railroad and Land Grant Gold Bonds............ 1947 4% 10,400.00 
10,000 United States Steel Corporation 10-60 years Sinking Fund Gold Bonds..................... 1963 5% 9,762.50 
‘ $668,000 $621,675.00 
-t. EPCOT CT TEE LET COPEL POLE TOT ERECT TTULET TOLER CPT T TOL E TCE TET OT TROT ETT Te rere rr $ 25,404.20 
| oe eee ee ee eee eee Cr eT ee ee eee 81,206.72 
EE 6 heh RTS AAS ICA SERA Edt on cens6 560 shh OFS E SRE RR EN SOs ADERESE OS AR SRKER SES ESENKESa weueweawad 5454-12 
eee eee ae eee ee er Te eT eT eee ee ee eer tr Perr rer eT Terr $733,830.04 
PS LIABILITIES: 
ee ere ye ee en ee ee ere re ene eee $282,022.55 
ee ee ee Ma is ain 0500 a 0s ge Ae wwWis ds Mewes eeSdNe AERO NSO DOE ORE nE hens eons beceeee 36,927.92 
Co. Ns sire eG Rade oe ons teed asied 4244 C RAR AEERN KEE HD ES Seb ttCREEEE SOLER ERENR Odd wedeeaRaOe 414,879.57 
R $733,830.04 
y i chins adenechdhatnonabendcebereshaendcePenesscecneee dunes eesunbioesese¥eadeneenauedd $576,930.47 
EINES ak. cdnaden cased cnscenscoeas ee ee eT ee Ee ne 285,613.04 


General Agents for the 
United States, 


mio ADOLPH LOEB & SON No. 159 La Salle St., Chicago. 
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Tuesday morning and will be taken in 
charge by the Ohio men. The Ohio 
Blue Goose organization committee con- 
sists of C. L. Hecox of the Delaware 
and Reliance, N. C. Rowland of the Lon- 
don, A. F. McCormick of the Ohio Un- 
derwriters and Springfield Underwriters 
Mutuals, W. Bort of the Hanover 
and J. M. Neuberger of the Atlas. 


PREMIUMS AND LOSSES OF OHIO 


Companies Now Reporting to the De- 
partment on Their Business 
Done in State Last Year 


The following are premiums received 
and losses incurred in Ohio in 1906 by 
fire insurance companies: 

Company. 

Allemannia 
Adirondack 

Ben Franklin 
Boston (Marine) 
Buffalo German 


Continental 
Cosmopolitan 


Pp 

County Fire .........s+e0% 
Eagle 

Eureka F. & M 

Farmers & Merchants.... 
Franklin 

Fidelity 

German, Ind. 


Lumbermens 
Michigan F. & M 
Merchants & Mfrs......... 
Nat’l Union 
Pennsylvania 
Royal Exchange 
Scottish Union & Nat'l... 
Security, O. 
SIGE, ~ Be cevcsccevcseéee 
Westchester 
MUTUALS. 

Company. Premiums. Losses. 
Cotton & ; 
German, Cinti. 
Indiana Lumbermens 
Industrial, Mass. .......... 18,960 
Mercantile, :. Beherneniortes 8,909 
Merch. & Mfrs. Mut 22,828 
Rubber Mfrs., Mass 0,315 


Policy Fee Up Again 

The local board at Springfield, Ohio, 
has adopted a rule permitting the inser- 
tion of a policy fee as a part of the 
premium. ‘The companies, while not ob- 
jecting to the fee, are insisting that it 
be made a separate charge and not 
merged with the premium actually called 
for. 


Ohio Companies’ Figures 

Central Manufacturers Mutual.—Cash 
assets $308,710, note assets $1,156,685, re- 
insurance reserve $166,782, net cash sur- 
plus $125,331, amount at risk $18,914,011, 
gross premiums $397,383, net premiums 
$343,909, total net income $354,114, losses 
$189,893, dividends $50,683, total disburse- 
ments $301,334, Ohio premiums $104,732, 
Ohio losses $28,177. 

Onto UNpDERWRITERS Mutuat.—Cash 
assets $17,757, reserve $15,587, net sur- 
plus $811, amount in force $1,347,104, 
premiums $29,520, losses $13,476. 

Totevo F. & M.—Assets $203,279, re- 
serve $63,438, net surplus $31,008, premi- 
ums $120,694, losses $53,376 


Springfield News 

The Springfield Board of Fire Under- 
writers has elected the following officers 
to serve during the coming year: 

President—J. S. Elliott. 

Vice-President—Howard Moffett. 

Secretary—Miss Jennie Davidson. 

Treasurer—O. H. Anderson. 

Executive Committee—I. W. Wallace, O. 
H, Anderson, W. D. McIntire, H. S. Show- 


ers, A. L. Lessner, H. W. Barnett and 
President Elliott, ex officio. 


The executive committee is unchanged 
from the previous year, except that Mr. 
Lessner takes the place of Mr. Gibbs. 
The membership represents three union, 
one nonunion and three mixed agencies. 

J. S. Merrill has given up his agency and 
connected himself with the Kissell Real 
Estate Company. His company, the Fire- 


mens of Newark wee transferred to the 
office of Link & 

An important social event, in which the 
local fraternity 4s especially interested, will 
be the "marriage of Howard Moffett mior 
member of the firm of Rodney Ww." offett 





Saint Paul Fire & Marine Insurance Company 


ESTABLISHED 1865 





C. H. BIGELOW, President 
A. W. PERRY, Secretary 


F. R. BIGELOW, Vice-President 
J. T. WILLIAMS, Treasurer 


PAID IN FULL $1,233,356.90 SAN FRANCISCO LOSSES 


Without Assessing Stock 
Without Borrowing Money 


Without Raising New Capital 
Without Changing General Policy 





FORTY-SECOND ANNUAL STATEMENT 


January ist, 1907 


a ee a a 
Reserve for Unearned Premiums . - 
Reserve for all other Liabilities . . . 
i ee ee ee ee ee ee ee 


Total'Asséts . .... 


$ 500,000.00 
2,647,192.62 
414,034.33 
869,055.01 


$4,430,281.96 





This Company now has a Policy-Holders’ Surplus of $1,369,055.01 


1812 





19072 





ANNUAL STATEMENT JANUARY |, 1907. 


ire Association 


OF PHILADELPHIA, PA. 








LIABILITIES 


Stocks and Bonds 

Bonds and Mortgages, first liens 

Loans on Collateral 

Real Estate 

Cash in Bank and in hands of Agents 

Interest Due and accrued 

Due from other Companies for Rein- 
surance Claims 


Cash Capital 
Losses in process of adjustment 
Unearned premium reserve 


NET SURPLUS, . 


$4,034,316 30 $750,000 00 
311,363 09 
4,778,989 46 
1,460,909 01 


431,975 00 
1,089,333 69 











$7,301,261,56 


Surplus to Policyholders, $2,210,909.01 


Net losses paid in San Francisco ‘ ‘ . $ 1,803,959.18 
Total losses paid since organization to Jan’y 1, 1907, 43,856,856.00 


ELIHU C. IRVIN, President. M. G. GARRIGUES, Sec’y & Treas. 
THEO. H. CONDERMAN, Vice-Pres’t R. N. KELLY, JR., Ass’t Sec’y & Treas. 


BELDEN & BUSH, Managers 
WESTERN DEPARTMENT, CHICAGO, ILL. 


BURROWS, MARSH & McLENNAN, ‘City Agents, 159-La Salle St., CHICAGO 


$7,301,261 56 
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WESTERN DEPARTMENT 


THE RELIANCE INSURANCE COMPANY 


OF PHILADELPHIA 
O. C. KEMP, Manager 


Cash Capital.......... Mk iiehpetendersteesensaees 


Reserve for Re-Insurance, Unpaid.... 
Losses, and other Liabilities.................0ee0ees 


CHICAGO 





STATEMENT JANUARY 1, 1907 


$300,000.00 


812,505.75 


NET SURPLUS.......... 206,741,77 
I, oh. cd a ctcndcddencasodsbe’iscedenss ...+ $1,319,247.52 


Gain in Premium income.................eeceeeeees 


SD 5. 60s cetccscecces 
Gain in Re-Insurance Reserve .. 
Gain in Net Surplus ..... oeedien 





& Son, and Miss Laura Bakhaus. The 
prospective bride and groom are not only 
both prominent in society, but are talented 
and popular vocalists. 

The city preposes to expend $35,000 to 
$50,000 in tying in the water mains in the 
outer districts, thus eliminating a large 
number of dead ends, and giving better and 
more reliable pressure. Larger pipe will 
also be laid in some cases. A committee 
from the local board recently appeared be- 
fore the waterworks committee of the coun- 
cil and urged the importance of this action. 
It was largely on account of a dead end, 
and consequent light pressure, that the 
Wickham H,. Chapman piano plate works 
were completely wiped off the face of the 
earth. 





Toledo Notes 


Edgar M: Davis, president of the St. 
Louis Fire, was in Toledo Friday looking 
over the ground preparatory to placing 
an agency. 

Furstenberg & Fuller have been ap- 
pointed sole agents of the United States 
Fire in Toledo and, as such, have been 
elected members of the Toledo Underwrit- 
ers Exchange. At present they are situ- 
ated in the Spitzer Arcade, but have leased 
quarters in the new Ohio building, which 
they will occupy as soon as the building 
is completed. 

George T. Stahl has retired from the 
local fire insurance field. For years he 
has been agent for the Ohio Farmers and 
a member of the firm of Stahl & Long. 
F. M. Bushong has entered the agency, 
which will be known as Long & Bushong. 
The new firm will still hold the agency 
of the Ohio Farmers. 


IMPORTANT OHIO DECISION GIVEN 





Supreme Court Rules on QuestiOn of 
Securing an Appraisal Before 
Bringing Suit 





Fire insurance circles will be inter- 
ested in the syllabus of the Ohio su- 
preme court in the decision of several 
insurance suits, which reverses the pre- 
vious holding of this court in the case 
of the Grand Rapids Insurance Com- 
pany vs. Finn, in the 60th Ohio, p. 513, 
regarding the requirements upon the 
insured preparatory to bringing suit for 
disputed fire damages. : 

In such cases attorneys have simply 
sued for the face of the Policy, but 
the court holds now that it is a re- 
quirement upon the insured in case 
there is stipulation in the contract 
providing for the appraisal of the loss, 
to secure such appraisal, before he has 
a cause of action. The insured, how- 
ever, need not be bound in his suit to 
the amount fixed by the appraisers. 

The following is the syllabus in full: 

1. When a policy of fire insurance con- 
tains stipulations that in the event of a 
disagreement between the insurer and the 
insured as to the amount of loss or dam- 
age, the same shall be ascertained by ap- 
Praisers in the manner provided in the 
policy; and that, the amount of loss or 
damage having been “thus determined,” 
the loss shall not become payable until 
sixty days after the notice, ascertainment 
and satisfactory proof of the loss required 
in the policy have been received by the in- 
Surer, “including an award by appraisers 
when appraisal has been required;” and 
when the said policy contains the further 
condition that “No suit or action on this 
Policy, for the recovery of any claim, shall 
€ sustainable in any court of law or 
equity until after full compliance by the 
insured with all the foregoing require- 
ments,” such provisions constitute a con- 
dition precedent, which imposes an obli- 
gation on the insured, in the event of 


disagreement as to amount of loss, to pro- 





cure an award or ascertainment of the 
loss by appraisers, or to show a legal 
excuse therefor, before he can maintain 
a suit on the policy to recover the loss, 
except as such condition is modified as to 
a total loss by Section 2948, Revised Stat- 
utes; and in a suit to recover on such a 
loss, in the absence of an award of ap- 
praisers and of a demand for such ap- 
praisal by either the insured or the insurer, 
no cause of action is shown. 

2. In such a policy the words “includ- 
ing an award by appraisers when capeetens 
is required,” do not impose any obligation 
on the insurer to demand an appraisal; 
but in the event of a disagreement be- 
tween the insurer and the insured as to 
the amount of the loss, an appraisal is 
required by the terms of the contract, and 
in a suit on the policy the burden lies 
upon the insured to show that he has, on 
his part, performed, or offered to perform, 
the condition as to appraisal. 

3. Grand Rapids Insurance Company vs. 
Finn, 60 Ohio street, 513, is overruled. 


WEST VIRGINIA FIRE RETURNS 








Premiums Received and Losses In- 
curred During Last Year Are 
Shown Here 





The following are premiums received 
and losses incurred in West Virginia in 
1906 by fire insurance companies: 





Company. Premiums. Losses. 

DL: c1G¢sgutootwsavsese® $ 49,120 $ 18,806 
Agwiowitural ...ccccccscees 6,013 ,vio 
BERR . cc cccccccvesuees 9,839 3,861 
Sc eeekteu > ac0ak ies 19,711 6,477 
City of New York ........ 3,222 5 
CR, CO.  cccwccvecescs 2,258 
rrr Tre ee 10,206 1,463 
Dubuque F. & M.........-. cc a 
a re 3,828 192 
German, Peoria .......... 8,050 9,273 
Geemte Btate ..ccccececs 2,776 138 
Hanover ....-c00- on 7,382 
Hartford ..... ° 50,205 
Home, . we 34,255 
Nat’l Union 8,789 
Niagara ..... 12,029 
Pennsylvania 1,642 
Phoenix, Ct. 1,815 
Providence Wash. ........ 37,762 21,867 
BOGE, CE. cc ccccvccseve 13,833 3,325 
St. Paul F-& M....ccccces 22,944 15,556 
PE, EM. cccscceccses 12,571 856 
PEE, GOD ccccececcecsce 2,744 28 
Wy. Bs ccccccccsscesse 13,740 4,361 





St. Louis Fire in Ohio 

President Davis of the St. Louis Fire 
made some excellent appointments on his 
recent trip in Ohio. The company oper- 
ates strictly on a sole agency basis and 
for this reason appeals to agents. It is 
not seeking a great volume of business 
on the start, but will develop slowly. 
Among the Ohio appointments are the 
following: Dillhoff & Schweer, Cincin- 
nati; Daggett & Taylor, Hamilton; 
Schieble Bros., Dayton; Julian-Sargent 
Company, Columbus; Phypers Bros: 
Co., Cleveland; Fuerstenberg & Fuller, 
Toledo. 





Ohlo Agency Appointments 


Continental—J. M. Patton, Berea. 

Camden, N. J.—C. A. Nichols, Lorain. 

Delaware, Del.—Williams & Mcllvane, 
; F. W.. Christian, Norwalk. 

Fire Assn.—C. H. Fouts, Stockport. 

Ger. Amer., N. Y.—E. A. Reid and F. M. 
Chalfont, Oakwood. 

Germania—L, L. Faris, Lynchburg; U. G. 
Earnest, West Milton; H.: CG. Dakin, Le- 
banon; F. T. Antrim, Germantown. 

German, Ind.—A. A, DeRoche, New 
Washington; Dunham & Abell, Warren. 

Nat’l Union—Joseph Heim, F. L._ Thete, 
C. E. Schmick, D. W. Dettebach and D. T. 
Palmer. &, Co., Cleveland. 

N. W. Nat’l—N. C. Fox & Co., Ravenna; 








Solomon Spear, Plymouth; J. W. Stoner, 
North Baltimore. 

Northern, N. Y.—G. W. Moss, Lancaster. 
pare Exch.—Charles McDonald, Zanes- 
ville. 

Sun, Eng.—Anna M. Graeter, Wooster; 
Edith Dickson, Oberlin; T. J. Shannon, 
Coshocton; A. F. Prakel, Versailles. 

United States—Fuerstenberg & Fuller, 
Toledo. 





TOLEDO GRAIN MEN ASK CHANGE 





Say Market Price Does Not Truly Rep- 
resent Value Until Freight Rates 
Are Adjusted 





Another side of the “market price” 
feature, in connection with grain insur- 
ance, has “slid down the ways” at To- 
ledo, Ohio, and one of the prominent 
grain firms of that city is protesting 
against an apparent discrimination. TI&s 
firm advises companies that as matters 
are now handled in Toledo, the price of 
grain on the Toledo market, which is 
represented as the basis of settlement in 
case of fire, does not fairly represent 
the cost to the shipper. For the past 
year there has been established in Toledo 
a Joint Rate Inspection Bureau, and un- 
der this bureau any grain bought on 
the basis of the through rate from 
point of shipment to destination takes 
the local rate to Toledo, as soon as it 
reaches there. When the grain is shipped 
out from the same elevator in which it 
is unloaded, this excess freight is re- 
funded. For instance, a firm buys grain 
at a point west of Toledo, which takes 
a 16-cent rate to New York, and a cor- 
responding rate to Baltimore and other 
points, and this same point frequently 
takes an 8-cent rate to Toledo, whereas 
the difference between the through rates 
from the point of shipment and Toledo is 
only 4% cents, making an excess freight 
of 3% cents, which the dealers always 
have tied up in the grain. It is pointed 
out that as the market at Toledo is 
based on the payment of the rate east to 
a different market, the market value of 
any grain does not fairly represent the 
value to the shipper, who has paid this 
excess freight. That is to say, the ship- 
per has to stand the difference between 
the through rate from point of shipment 
and the sum of the two locals, i. e., the 
sum of the local rate into Toledo and 
the local out. This varies from 2 cents 
to 5 cents per hundredweight, accord- 
ing*to location. The grain men are ask- 
ing for some arrangement which will 
protect them against this loss in event 
of. fire. They. illustrate. that on 50,000 
bushels of grain it would mean a loss 
of $10,000, and are endeavoring, through 
the Toledo local agents, to bring about 
a reform, which in their opinion is badly 
needed. 





No- Suecessor to Johnston 


The North America and Philadelphia 
Underwriters will probably not appoint 


a successor to- General Adjuster J. C. 
Johnston of.Cincinnati, who has been pro- 
moted‘to the Pacific Coast general agency. 
The’ regular field men will hereafter do 
the adjustment work in Mr. Johnston’s 
old field: 





$112,783.15 

seeneedeenwn Leewees 94,980.69 

iseee paueecteeeneces 81,176.88 

$oece cdedwetneserase 1,958.00 
OHIO NOTES 


The Aftna was recently transferred from 
the C. A. Mowry agency to C. L. Lane & 
Co. at Bellefontaine, Ohio, 


Phypers Bros. & Co, have been appointed 
sole agents of the St. Louis Insurance 
Company for Cleveland and Cuyahoga 
county. 

The Rhode Island Fire of Providence, of 
which Starkweather & Shepley are general 
agents, has completed arrangements to en- 
ter Ohio, 


S. L. MeKelvy, the local agent at Find- 
lay, has taken L. S. Nichols, manager of 
the Majestic theater there, in partnership 
with him. 


Hamilton, Ohio, agents are charging their 
companies for local board expenses, but 
as this is not permissible under union rule, 
the charges are not being allowed. 

In some sections of Ohio the Royal 
agents are requesting German of Free- 
port policyholders to have their old poli- 
cles canceled and those of the Royal sub- 
stituted. 


Local agents at Logan, Ohio, are asking 
companies to make contributions toward 
purchasing ground on which a car repair 
and machine shop are to be erected, on 
the ground that such an industry will in- 
crease population and business. 


W. W. Reed, finding his time entirely 
occupied with his duties as postmaster 
at Kent, Ohio, has sold his agency to Fred 
L. Allen, who recently retired as treasurer 
of Portage county. The agency represents 
five stock companies and eight Ohio mu- 
tuals. 

The McCormick-Cherrington Company of 
Gallipolis, Ohio, was incorporated a few 
days ago, with a capital stock of $8,000. 
and the business of Pinkney T. Wall and 
Li. W. Wall has been taken over by pur- 
chase. Clifford E. McCormick is president 
of the company, and F. E. Cherrington, 
secretary, ee 

A motion filed some time ago in the 
Ohio supreme court, to compel the trustees 
of the old Buckeye Mutual Fire of Shelby 
to show cause why they should not pay 
certain claims, has been withdrawn. It 
seems that the trustees had letters show- 
ing that they had paid the money to an 
attorney representing the claimants and 
| there was not much ground for the 
motion. 





Reliance in the West 

Manager O. C. Kemp of the Reliance 
has gotten out his figures for the west- 
ern department. Last year in the six- 
teen states and territories the net pre- 
miums were $450,198, losses paid $188,- 
819, losses incurred $187,323, loss ratio 
41 percent. 

The Reliance shows increase in pre- 
miums $112,783, in assets $94,981, in 
reserve $81,177, in net surplus $1,958. 
It is one of the well-managed com- 
panies of the country. 





Appreciated the Department 

Desiring to compliment the members of 
No. 12 Engine Company for having saved 
his house from destruction by fire, Henry 
Gottbrath of Louisville, Ky., declared he 
would name his most recent son after the 
members of the company. Recently he 
had the child christened John Smith 
Paul Graham Matt Kelly Ralph D. Brown 
Edward Buckner George Boylan David 
McCorkhill Gottbrath—Zanesville (O.) 
Times-Recorder. 





A bill has been introduced in the New 
York legislature imposing a $500 fine on 
the member of any fire insurance org:)))i- 
zation that maintains rates. A similar bill 
was introduced last year and was defeated 
after a hard fight. 
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MICHIGAN AND INDIANA. 


MICHIGAN RETURNS ARE GIVEN 








Premiums and Losses of Fire Insur- 
ance Companies In the State 
in 1906 Presented 


The following are gross premiums re- 
ceived and losses incurred in Michigan in 
1906 by fire insurance companies: 


Company. 
Allemannia 
American 
Buffalo German 
Capital, N. H 
City of New York 
Cooper 
Delaware, Pa. 
Franklin , 
German, Peoria 
German, Ind. 
Glens Falls 
Granite State 
Home, N. Y 
Michigan F. & 
Milwaukee 
Moscow 
National, 
National Union 
Prussian National 
Queen City 
Royal Exchange .. 
Security, Ct A 
Union, Pa. 30,771 
These premiums are all gross. 


Worried Over Floods 


Members of the Western Factory In- 
surance Association were somewhat exer- 
cised last week over the conditions at 
Grand Rapids, Mich. The association 
carries large lines on the sprinkled plants 
of the Berkey & Gay Furniture Com- 
pany, the Royal Furniture Company and 
the Century Furniture Company, adjoin- 
ing plants which were put out of bus!- 
ness by flood conditions. All of these 
factories were compelled to shut down 
and sprinkler systems were drained to 
prevent freezing of water in the pipes. 
The situation is reported as some better 
at the present time, but there was some- 
thing of a scare for a short time and re- 
insurance was called into play by some 
of the companies interested. 


Agents Oppose Bill 

Local boards of fire insurance agents 
are getting to work against the Hawkins 
anticompact bill. The Muncie board has 
sent out circulars urging local agents to 
get busy on this most dangerous of all 
legislation directed against fire insurance. 
The circular says the bill “would take 
out of the hands of the companies the 
rating bureaus or the power either to 
establish or agree on any rate governing 
any fire hazard. It would make each 
agent his own rating bureau and put all 
business on the auction block, making the 
business not only unpleasant but abso- 
lutely unprofitable.” 


Michigan Agency Appointments 


Citizens—Roy C. Ecker, Greenville. 
Columbia, N. J.—R. R. Chaddock, Benton 


Harbor. 
Eagle—M. T. Van den Bosch, Grand 
Rapids. 
N. W. Nat’l—Anna I. Lawton, Lawton. 
Ohio German—W. E. Davidson, Sault Ste. 
Marie. 
Pheenix, ae, ay ae & Son, Adrian. 
Shawnee—Charles Conklin, Harrisonville; 
Bradley & Arbury, Midland. 
Colonial—W. A. Shinkman, Grand Rap- 
ids 


Dixie—Bank of Ironwood 
Agency, Ironwood. 

Guardian—C. W. fagram. Escanaba. 

Jefferson—W. A. Shinkman, Grand Rap- 


ds, 
Northern, Eng.—M. C. Wickware, Cass 
City; J. L. Purdy, Gagetown. 
Continental—Frank hamberlain, Way- 
land; L. elt nae” waite Sioud. 
Fidelity—B. L. Cole, Scottsville. 
Sun, Ln.—Mre. Mary Davis, Albion. 
Teutonia, La.—Nerreter & Louden (suc- 
ceeding Charles J. Sparks), Saginaw. 
Sun, Eng.—J. C. Jenkins, Big Rapids; 
& Smith, Grand Rapids; B. J. Foster, 
Elbert E. Simmons, Marshall. 


Insurance 


, Carr 
Hudson; 


Indiana Decision 


In a case in which the Glens Falls 
company was interested the Indiana su- 
preme court has decided that a person, 
obtaining a fire insurance policy deliv- 
ered to him after he had verbally ap- 
plied for it to an agent and paid the 
premium, cannot be deemed bound by 
printed conditions in such policy not 
called to his attention and of which he 





had no actual knowledge, so as to de- 
feat a claim under the policy upon a 
loss as to which the conditions were 
not material, where the premium was 
retained until after the loss occurred 
and had been adjusted; also that joint 
ownership of insured property does not 
defeat an insurance policy stipulating 
against such ownership, where no inquiry 
was made of the insured as to the 
character of title held and no attention 
was called to such stipulation. 


Rudy’s Name Is Mentioned 
In the Indiana field there is more or 
less talk of contemplated changes in 
the Indianapolis Fire. The friends of 
D. A. Rudy, formerly Indiana state 
agent of German of Freeport, are groom- 
ing him for the managership of the com- 
pany. Mr. Rudy is one of the strong men 
of the state. John J. Appel, an Indianap- 
olis agent, is also being mentioned for 
the managership. 
RESULTS IN INDIANA FOR 1906 
Premiums Received and Losses 
curred in the State Last Year 
Are Presented 


, Company. 
Atlas, 
7€tna, 


. Losses. 


American Central 
Allemannia 
British America 
Buffalo German 
Camden 
City of New York 
Citizens 
Cologne Reinsurance 
Commerce 
Continental 
Cosmopolitan 
Delaware, Pa 
Dubuque F. & M., Ia 
Fidelity, N. Y¥ 
Ger. Amer., N. Y. (fire).. 
Do (tornado) 
German, Peoria 
German Alliance 
Germania 


Globe & Rutgers 
Hartford 

Home 

Ind. Lumbermens Mut... 
Indianapolis 

London, Eng. 
Mechanics & Traders..... 
Mich. Millers Mutual 
Michigan F. & M 
Milwaukee 

Milwaukee Mechanics 
Moscow 

National, , 

National Union 
Northern, N. 


362,01 
Providence of Wash., Fire. 
Prussian National 
Queen 
Reliance 
Rochester German 
Rossia 
Royal Exchange 
Scottish Union & 
Security, Ct. 
Shawnee 
Springfield F. & M 
State of Ill 


Nat’l.. 


Westchester 
Western, Ont. 


Indiana Agency Appointments 
Germania—D. M. Hayes, Bremen; A. L. 
Oberchain, South Whitley. 
Girard—J. Storey, Franklin. 
Globe & Rufgers—C. V. Nipp, Rushville. 





London—William Kennedy, Washington; 
Miller & Eder, Lawrenceburg. 
Nat’l Union—Koffel & Taylor, Knox; Ro- 


“— & Miller, South Bend. 
P — Union—M. F. Ychacoll, Frank- 
ort. 

Orient—H. H. Dean, Bluffton; F. E. 
Whitford, Kendallville. 
Pacific—Vickory-Odell Co., Evansville; 
Hidden Houk, Terre Haute; E. A. 
Mathews, South Bend. 

Security, ——J. W. Brown, Star City; 
R. E. Huffman, Walton. oa 
Springfield F. & M.—Daniel Wilt, Red 
Key; W. S. Gandy, Churubusco. 

Sun—F. C. Liston, Sullivan; Miller & 
Elder, Lawrenceburg; Jacob Schuler, Au- 
rora; G. F. Schaefer, Seymour; E. C. Og- 
born, Newcastle. 
Western, Ont.—A. W. Lyon, Ligonier. 
AMONG DETROIT UNDERWRITERS 


Old Detroiter Thinks Fred Guenther 
Is a Wonder—More Insurance 
Placed Since Big Fire 


Detroit, Jan. 30.—(Special Correspond- 
ence.)—About the busiest man in Detroit 
is Fred Guenther. I often wonder how 
he manages to find time to attend to all 
his work. He is a director in the Home 
Savings Bank and never misses the “five” 
that directors get for being at meetings 
to pass on loans, etc. He is active in 
the Harmonie Society, plays scat and 
keeps the bowling alley hot with his 
curves. He writes a good volume of fire 
insurance, besides liability, casualty, acci- 
dent and plate glass. He represents union 
and nonunion companies and keeps both 
good-natured. He sells tickets for all 
the first-class ocean liners. He examines 
land titles, draws up wills and acts as 
executor of estates, is a notary public and 
anything else that may come up. No one 
in Detroit takes greater interest in the 
local insurance club than Fred. He never 
misses a meeting of the National asso- 
ciation, is third vice-president, and in 
time will be president. I understand he 
will attend the midwinter conference of 
the association. which will be held this 
year in New York. It’s wonderful what 
some men can do and do well. Fred is 
one of this kind. 


The adjusters have finished the settle- 
ment of the Michigan Stove Company’s 
loss, which amounts to a fraction under 
66 percent of insurance. 

President Davis of the St. Louis Fire 
has been in Detroit trying to locate his 
company in a good agency. TI like his 
stvle of talking. He says single agencies, 
board rates. not too large lines and square 
work all through. 

There has been quite an increased 
amount of insurance placed since the 
Michigan Stove Company fire. The fact 
that it carried only about so percent in- 
surance and will lose as much as the 
companies has influenced many to in- 
crease their lines. I notice also a good 
many insurers are asking for inspections 
with a view of improving their risks 
This is workinz along the right lines 
While it is costly both to the companies 
and to the assured to demonstrate by fire 
the fallacy of carrvine small lines, it is 
zood to have it, even though both have to 
suffe~ 

The fact that comnanies are alwavs 
pushing agents to give them all the sn- 
called preferred business as thev can is 
evidence that this kind of business is 





A SOLE AGENCY COMPANY 


St. Louis Fire Insurance Co. 
ST. LOUIS, MO. 


EDGAR M. DAVIS, President 


CHAMP C. CONNOR, Secretary 


CAPITAL $100,000 





Operating in Missouri, Illinois, 
Ohio, Michigan and Wisconsin 





CHARLES W. DAVIS, Special Agent, Home Office 





profitable. Yet in many offices their 
largest losses have been on this particular 
class. A company that wrote about $50,- 
ooo in premiums last year, largely of pre- 
ferred business and employing about 60 
solicitors and paying commissions of 25 
percent to agents, cutting rates as well, 
had a loss amounting to $15,000 yester- 
day on a flat building. Of course, no 
business can go along indefinitely without 
some reverses. It has been said that the 
time will come when even this company 
will have to reduce the cost of getting 
business. This little $15,000 loss may be 
an indication that the time has come. 


The Order of the Blue Goose seems 
to be a flourishing institution. I under- 
stand the order will move a part of the 
Michigan pond to Grand Rapids March 4, 
give a banquet and pull some feathers. 
They also go in a body to Columbus, 
Ohio, to organize a new branch Feb. 5. 


It is astonishing the number of fires 
caused by defective electric wiring and 
how little attention is paid to it by the 
assured. In Detroit we have an elec- 
trical inspector, and it is contrary to law 
to install electric lights in a building with- 
out getting a permit and, after the work 
is done, a certificate from the inspector 
that it is done properly; yet there must 
be lots of poor wiring. A short time 
ago one of our first-class hotels had a 
fire on the top floor; cause, defective 
wiring. The proprietor was advised by 
the agents who wrote the business to 
have the building rewired. He said, “No. 
Let the landlord do it.” The landlord 
said, “Let the tenant do it.’ The agent 
said, “We do not care who does it, but 
it has got to be done quickly.” The 
question was asked the landlord: “Do 
you want your hotel advertised as unsafe 
on account of bad wiring?” “Why, no,” 
he said. “Then get busy.” They did. 


The Peninsular Insurance Agency and 
Nathan Simon have been admitted to 
— in the Detroit Underwriters 

ub. 


Fires are comin thick and fast. The 
loss of the new Gavlord Hotel and the 
Michigan Stove Plant cost one companv 
$7.000. which the snecial savs is a harder 
knock than the company had in Michigan 
anv month for two years. This company 
djd not have a large nolicy on the Michi- 
ean nlant either. Orn Derrorrer. 


MICHIGAN NOTES 


William W. Hannan gets an agency of 
the Law Union & Crown at Detroit. 


A combination chemical and fire engine 
and 1.000 feet of hose have been ordered by 
the village of Fife Lake on trial. _ 

Fred E. Shearer of Fred E. Shearer & 
Co.. local agents, of Bay City, Mich., has 
heen elected treasurer of the Bay City 
Reat Manufacturing Company. 


The Victor E. Metzgar Insurance Agency 
at Sault Ste. Marie, Mich., composed of 
W. H. King and Jonn P. Old, has been 
changed to the Sault Insurance Agency, 
= change in the personnel of the 
rm. 

City Engineer Hosner of Muskegon 
Heights, Mich., announces that the new 
$40,000 waterworks system will be ready for 
operation Feb. 1. The 250,000-gallon stand- 
pipe has been completed and all the mains 
are laid. 

Detroit, Mich., agents have just written 
a line of $250,000 for the Detroit United 
Railway on brick car house and cars, 
southwest corner of Dix and Dragoon ave- 
nues. The risk is sprinklered and takes 
a rate of 30 cents. 

The city council of Kalamazoo, acting 
on the recommendation of the fire and 
police commission, has ordered the_pur- 
chase of lots, at Burdick and _ Lovell 
streets, and East and Charlotte avenues, for 
the erection of fire stations. The west side 
station has not yet been located. 


iNDIANA NOTES 

Ball & Peltz have succeeded George C.- 
Ball at Richmond, Ind. 

Thomas W. Cullen succeeds Cullen & 
Voyles at Princeton, Ind. 

R. O. Fraye at Ridgeville, Ind., 
unionized, the Connecticut going to 
Zimmerman. 


has 
Jacob 





Howard C. Johnston, formerly of Rich- 
mond, Va., where he made headquarters 
as representative for the German National 
for Maryland, District of Columbia, Vir- 
ginia and North Carolina, has been ap- 
pointed special agent for the Dixie Fire 
in Virginia and the Carolinas. 
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IN ILLINOIS AND WISCONSIN. 


WISCONSIN PREMIUM RETURNS 











Business Done by Various Fire Insur- 
ance Companies in the Badger 
State Last Year 





The following are gross premiums re- 
ceived and losses incurred in Wisconsin 
by fire insurance companies in Be gov 

Compa 








Premiu 
aogeen “ Munich......... $ 33, 680" +4 17, 7.973 
EEE w59:s00600000804% cS ete pees 
STIOTBTTID, occ cccccccccsecs 15,342 3,247 
FO Orr aaa 124,979 3,088 
Buffalo German .......... 20,008 5,358 
CEE esctuncccecansavecas 16,613 
CHIBOED. wcccccsense 30,401 
Commerce ....... ,311 
Concordia ... 30,547 
—— Del. ,461 
dio ehh wikia tt ae 10,721 
Eagitabic Fr. & M 16,165 
PORE Sb. cdcccccesceceese 4,351 
German, " 6.425 
German, Peoria eee ower ai 19,565 15,832 
ile TEE icicccccesacse ,093 
Globe & Rutgers 27,675 
OS errr 59,708 
BAO, Te Recvececctcces . WE tebucsas 
Lumbermens 15,722 2,246 
Mechanics & Traders...... 4,845 1,179 
Michigan F. & M.......... 22,318 5,331 
Milwaukee Mechanics ..... 162,512 51,690 
) aaa 08,546 41,072 
Prussian National ........ 9,745 21,844 
Rochester German ........ 50,783 13,755 
Royal Exchange .......... 21,714 5,85 
DRIOR, FR. cccvcsccsenscce 16,897 4,953 
WeStCMOMtOP cccccccceseces 76,002 33,322 





Schmuck Enters Field Work 


Paul A. Schmuck, one of the mem- 
bers of the agency firm of E. J. Deal 
& Co., Charleston, Mo., has been ap- 
pointed special agent of the Phenix of 
Brooklyn, and for the present is as- 
signed to the Illinois field, with head- 
quarters in Chicago. 





Get Allemannia in Wisconsin 


Fish & Schulkamp, the Madison, Wis., 
agents, have been appointed general 
agents of the Allemannia for Wisconsin, 
beginning Feb. 1, and after that date all 
daily reports and other correspondence 
with the agents in the state will be sent 
to the new general agents. 





Want to Write Larger Lines 

At the meeting of the farm mutuals 
in Springfield, Ill., last week it was de- 
cided to petition the legislature to pass 
a bill allowing the mutuals to write 
larger lines, making the limit $6,000 on 
a single risk, instead of $4,500, as at pres- 
ent, and thus permitting a mutual to re- 
insure a portion of the risk if it seems 
desirable. The members of the associa- 
tion voted a protest against the proposed 
fire marshal law, they evidently believing 
that mutuals would come in for the as- 
sessment the same as stock companies. 
which is not the case. L. K. Cleaveland 
of the state insurance department read 
a paper before the meeting on the mak- 
ing out of reports to the department. 





United American’s Figures 
The United American of Milwarkee 
shows splendid progress in its annual 
figures. Assets are $177,878, reserve 
$60,910, net surplus $16,108, net premi- 
ums written $78,660, net losses $23,403, 
gross premiums $96.462, gross losses 
$24.713, total income $86,566, total dis- 
bursements $61, 678, loss ratio 29.8 per- 

cent, expense ratio 48.5 percent. 





Term Rates in Wisconsin 


In Wisconsin companies are having 
some trouble because of lack of uni- 
formity in the observance of the usual 
custom as regards writing frame, 
brick veneered and cement block mer- 
cantile buildings for a term of vears. 
he regular custom is to write these 
classes under annual policies only, bit 
before this practice came into "se the 
local avents’ associations of Wisconsin 
Permitted the issuance of three-vear noli- 
cies at two and one-half times the an- 
nral rate, or four annual rates for five 


vears. As the state laws are predicated 
on the rate-making powers of local 
arente’ 


associations as against the action 
of companies or rating bureaus, the com- 





panies are not in position to demand con- 
formity with the regular practice. Many 
points in Wisconsin are working under 
the union term rule, as applied in other 
states, which considerably relieves the 
situation, and it is hoped other agents 
will see the advisability of conforming 
to the almost universal custom. 





New Illinois Company 


A new Illinois company is being started 
to be called the Illinois National, with 
$100,000 capital. It is stated that Deca- 
tur interests are back of the company 
and also that some of the Fairbanks of 
Indianapolis will be financially interested. 
The incorporators are L. M. Fairbanks, 
W. D. Fairbanks, E. M. Dauberman, W. 
J. Sisson, E. H. Nash, N. Patterson, E. 
E. Garver, R. M. Sherrard, W. G. Wack, 
Jr. Wm. Clemens, J. N. Darst, John 
Leach, Herbert Gladden. The home office 
is to be at Springfield. 





WRITING AT THE OLD TARIFFS 





Agents at Paxton Are About All Tak- 
ing on Nonboard Insurance 
Companies 





The agents at Paxton, Ill, are con- 
vinced that only the old rates can be 
gotten. Business men absolutely refuse 
to deal with board companies. Hence 
the agents refuse to join the board and 
the companies make no move to get them 
in line. Some union companies have 
pulled out of the town entirely. The 
business men first thought they would 
force a rate war and talked of organizing 
a mutual, but they seem now to agree to 
pay the old rates. F. L. Hall, a union 
agent, has taken on nonunion companies. 
Some of the union companies in S. Lud- 
low’s agency have suspended business 
there. 

Most of the agents are taking on non- 
board companies that will take business 
at the old rates. A few agents wanting 
a board have come to the conclusion that 
the business men have the whip hand. and 
as the companies refuse to act. they have 
given up hope of an organization. 





Wisconsin Fire Marshal Bill 

A measure known as the Cleary bill 
has been introduced in the Wisconsin 
legislature, the object of which is to 
create the office of state fire marshal. 
Wisconsin is greatly in need of a law 
such as is pronosed and it will undoubt- 
edly receive the support of the insur- 
ance interests, and as the companies pav 
the freight, it should not meet with 
great opposition. Similar measures have 
failed to pass before, however. 

The main points of the measure fol- 
low: 

Appointment by the governor of a state 
fire marshal to serve six years, who shall 
have reported to him every fire that hap- 
pens in the state, and he shall investigate 
such as to him appear suspicious. The 
state fire marshal and his deputies shall 
have the powers of court commissioners 
and have power to summon witnesses and 
compel the production of any papers or 
books that he may deem necessary in the 
investigation of any fire. The companies 
in the state are taxed one-half of 1 per 
cent of their gross premiums in the state 
to support the department, and the balance 
left each year is to acenmulate until, in 
the discretion of the fire marshal, it 
amounts to enough to run the department 
for a vear, in which ease the special tax 
shall be omitted for that vear. The fire 
marshal also shall inspect buildings, and 
such as are a menace to surrounding prop- 
erty, owing to defects. etc., shall be re- 
paired upon order of the marshal. Tt is 
modeled after the Ohio law. but ts an im- 
provement upon it in several points. 





Ilinols Agency Appointments 


Continental—_W. H. Kellv and E. J. 
Kelly, Englewood: H. F Ricker. Quincy: 
Ss. RB. Sale, Murrayville: Cc. A. Hilton. Chi- 
eago; I. ¢. R. C. and R. G. Ackley. Wood- 
land; J. Pfeffer. Columbia: T.. Howard. 
OR A. B. Cowgill. Riverton: D. 
Turigiiattt. Toluca: 


R. w. + mag | Emington: J. J. ee 
Chamnaien: W. Roberts. Humboldt: J. 
. Thomas, » LB Ed. P. Hectorne, Avon. 
Dixie—Louis FE. and John C. Fenonile. 
Kankakee: J. A. Caldwell. Pontiac: F. W. 
Soady, Pekin; A. B. Cullison. Galesbure. 
THlinois - Mut, Fire Und.—f. Sabin. 
Relvidere: J. Swarts and A. D. Cowan, 
Bloomington: W. Poust, De Kalb: E. LL. 
Warner, Elgin: Frei Ww. Figge, Aurora: 








ESTABLISHED 1825 
Aachen & Munich Fire Insurance Company 
OF GERMANY 
UNITED STATES BRANCH, 46 CEDAR STREET, NEW YORK 


Statement, December 31, 1906 
BES 0000.00 0080 0000 00 cc evcces neve $1,718,560.01 


PREMIUM RESERVE..........++ 814,080.15 
OTHER LIABILITIES........... 187,658.67 
En i5.0566 Siiaks dade windsces 716,821.19 

Losses Paid Since Organization, Over $70,000,000.00 





Automobile Insurance 


COLUMBIA 
INSURANCE COMPANY 


of Jersey City, N. J. 
Cash Capital, $400,000.00 Surplus te Policyhelders, $441,975.31 
yg =F AUTOMOBILES under the most rm of poli or dam- 


liberal 
from FIRE, EXPLOSION, SELIIGNITION, LI TNIN — THEFT, Also 
per = fone by COLLISION done and sustained, including legal expenses inourred thereby. 


ORR & WALL, General Agents, Chicago, II]. 
AGENTS WANTED IN DESIRABLE LOCALITIES © 








Che 


hauner Sire 


Iusurance Cn. 
Copeka, Kansas 


Cash Capital, - - - $ 200,000.00 

Assets, January first, 1907, ~ - 1,092,463.4 1 

Losses Paid to January first, 1907, 2,017,225.18 
FIRE AND TORNADO INSURANCE AGENTS EVERYWHERE. 


D ] xX ] E Fire Insurance Company 


Of Greensboro, N. C 
Capital $500,000. Net Surplus $250,000. 


FULLY PAID. 
This Company is now entering the States of 


OHIO, MICHIGAN, WISCONSIN and MINNESOTA 


The DIXIE will write a General Class of business and desires representation in every 
Village, Town and City. 
FOR AGENCIES ADDRESS 


BIERCE & SAGE, General al Agents, Detroit, Michigan 


SPECIAL AGENTS—J. T. KIRKW0O: Ohio; FRANK M. SAGE, Detroit, Mich.; 
GEO. B. SE wick, IK: lahpeming 








NOTE.—The strength of the DIXIE, and the fact that it has nothing as yet at risk in 
this field, makes it particularly attractive to Agents wishing to add a strong 
non-union Company to their agency. 





We Solicit Surplus Insurance at Tariff Rates 


F, C. FRENCH, Pres’t 
H. B. HOUGHTON, Sec’y 


Western Fire & Marine 
Insurance Company 


of McALESTER 
and OKLAHOMA, OKLA, 


Capital, $1,000,000 


General Office, - 








F. C. FRENCH, Pres’t 
W. B. ARMOUR, Ass’t Sec’y 


The New State Fire 


Insurance Company 


of McALESTER 
aad OKLAHOMA, OKLA. 


Capital $500,000 
OKLAHOMA, OKLA. 
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. ©O. Norling, Galva; Schaarmann & 
Thompson, Rock Island; D. J. Spencer, 
Streator. 

Security, Ct.—G. P. Martin, Allenville; 
P. H. Carey, Ashkum; W. J. Hinze, 
Beecher; J. M. Franklin, Bone Gap; J. W. 
Zook, Carlock; J. R. Swan, Chambersburg; 
Cc. C, Carter, Chapin; Thos. A. Eresty: 
Chrisman; L. I. ya Crab Orchard; J. 
M. Aska, Creston; C. H. Pra ; 
5. G. Cooper, East Alton; 

Elisworth; Reed Bros., Emerson; 
Woodward, Fairdale; 

Fayette; I. C. Pinkley, Fenton; M. Gordon, 
Forest city; 8. U. Lawry, Freedom; C. F. 
Sherwin, Glasgow; Henry Wilkens, Grant 
Park; . A. Stretch, Graymont; J. J. 
Longabaugh, Grays Lake; B. W. Dickson, 
Hampshire; C. C. Brown, Herscher; E. E. 
Stanbury, Holcomb; Isaac Hill, Kell; Wm. 
Goodman, Kempton; Chas. R. Diehl, Lerna; 
Horace Stocking, Lindenwood; _Walker 
Holland, Loami; Groves, & Stuart, Loraine; 

a A Makanda; J. M. Thompson, 
Melvin; L. R. Hyett, Millersburg; C. A. 
Crosby, Monroe Center; Lafayette Solo- 
mon, Palmyra; B, Heavner, Pearl; F. D. 
Whittaker, Perry; R. L. Cummings, Ros- 
coe; P. J. Branch, Sailor Springs; C. E. 
Boswell, Shirland; W. C. Brayton, Somo- 
nauk; F, Rupt, Jr., Tamaroa; M. Lipscomb, 
Campbeli Hill; C. EB. Baker, Donovan; H. 
Cc. Strickland, uality; Geo. A. 
Foosland; H,. C. lepper, Frankford Sta- 
tion; Dow Russell, Iuka; J. R. Habe 
Jamestown; . Ficke, Lake 
Cc. BE. Overstake, La Place; 8S. P. > 
Loda; M. Chamberlin, New Boston; Mar- 

ret Lyons, Odell; Ss. EB. Altom, Patoka; 

M. Sulzberger, Ransom; James A. 
Reeves, Russell; N. M. MeCullough,; Rus- 
sellville; H. C, Williams, Van Orin; . O. 
Wolcott, Vernon; E. T. Klinefelter, Ver- 
sailles; G. E. Wild, Weston, 


PREMIUM RETURNS OF 


Delong, 


ILLINOIS 


Income Received and Losses Incurred 
in the State Last Year by Fire 
Insurance Companies 


The following are premiums received 
and losses incurred in Illinois in 1906 by 
fire insurance companies: 


Company. Premiums. Losses. 
American, N. $749,902 $272,597 
Ben Franklin 44,053 21,312 
Buffalo Commercial 2 
Camden 
City of New York 
Delaware, Pa. 

Franklin 
German, 
German, Ind. 
Granite State 
Hawkeye 

Illinois Bankers . 
Iowa Home .... 
Louisville 
Moscow 
National, O. ... 
New Hampshire 
Pennsylvania 
Scottish Union & Nat'l... 
Seaboard F. & M 
Security, Ct. 
Shawnee 

St. Louis 

State of Ill 
Stuyvesant 
United American 
Virginia F. & M 
Westchester 
Western Reserve 
Teutonia, La. 
Teutonia, Pa. 


19,724 
10,538 


ILLINOIS NOTES 


The Milwaukee German has been ad- 
mitted to Illinois. 

The business men of Bloomington, IIL, 
have decided to organize a mutual. 

The Winona Fire of Minneapolis, a grain 
company, has applied for admission to 
TIilinois. 

The Sikking agency at East St. Louis 
has been incorporated for $25,000. as, the 
Sikking Bros. Company. 

J. E. Knapp of the reinsurance rt- 
ment of the. western department of the 
Liverpool & London & Globe has been ap- 
pouice a special agent in Illinois, assist- 
ng State Agent Joel W. Hubble. Mr. Hub- 
ble is now in San Antonio, Tex., for his 
health. 

F. H. Burke, Tllinois special agent for 
the Fire Association, who has been at San 
Francisco adjusting losses for the company 
and visiting coast agencies, returned some 
days age to his home. He will return to 
the coast, however, early in February to 
complete the agency work he began, which 
will require a month or omre. 


WISCONSIN NOTES 


The Winona Fire of Minneapolis, which 
does grain insurance, has applied for ad- 
mission to Wisconsin. 

The Badger Mutual Fire of Milwaukee 
wrote premiums $15,674 last year, its losses 
beine $2,329. Its dividends were $3,131. 

The H. L. Wheeler Agency at Wausau, 
Wis., recently purchased by Alfred H. 
Zimmerman, E. Zimmerman and John A. 
Rowley, will be conducted in future under 
the style of: Zimmerman & Rowley. 

The chair factory of the American Manu- 
facturing ‘Company at Sheboygan, Wis., is 
to be equipped with Grinnell sprinklers. 
The system will be in service about March 
1, and will tnclude outside sprinklers on 
the,south, side of ‘the factory. 





THE WEST AND NORTHWEST. 


MISSOURI’S RECORD LAST YEAR 





Figures, Are Given Showing. the Pre- 
miums Received and Losses In- 
curred During 1906 


The following are premiums received 
and losses incurred in Missouri by fire 
insurance. companies in 1906: 


Premiums. Losses. 


Com y. E 
Agricultural .--$ 61,324 $ 30,755 
Allemannia ° 
American, N. J.. 

American. Central 
Buffalo German 


SONOS vccccccceesees eee 
Continental 


Delaware, 
Eagle 


ers, 

Farmers Town Muiual... 
Fidelity, N. Y¥ 

Franklin 

German, 

Granite State 

Hamilton 


Iowa State Mutual 
Jefferson Mutual 

London 

Lumbermens 

Mechanics e 
Mechanies & Traders 
Michigan F. & M 
Michigan Millers Mutual 
Millers Mutual, Ill 


Mut. Fire of St. Charles.. 
National, Ct. 
National Union 
New Hampshire 
Northern, N. Y 
Pacific 
Pennsylvania 
Prussian Nat’l 
Rochester German 
Royal Exchange 
Scottish U. N 
aw: 


Teutonia, La. 
Union, Pa. ... 
Virginia State . ° 
Westchester .... eee 
Western Millers Mut., Mo. 
Western, Ont. 


Des Moines Agents Complain 

Although the companies thought that 
Des Moines had gotten into pretty good 
shape, so far as rates are concerned, 
agents are again complaining to com- 
panies that are holding strictly to the 
tariff that their business is being di- 
verted to agents that do not observe 
tariff rates, and are asking for relief. 


War Over the Pap 

There is war in the camp in the Bar- 
ton County Mutual of Pittsburg, Kan. 
W. A. Jackson is the secretary of the 
company and also writes all the business 
for the company. An effort is being 
made to oust him; but he is. endeavoring 
to get sufficient proxies to keep him in 
office. There has been considerable dis- 
satisfaction regarding his administration. 


Must Pay on Gross. Premiums 

Auditor’Carroll of Iowa is calling upon 
companies for the returns, by compa- 
nies, of. premiums written in the state 
for taxation based upon gross premiums, 
not permitting deductions for return pre- 
miums or. reinsurance. The companies 
feel this to be an unjust requirement, but 
are advised by. counsel that they will have 
to pay on: that basis. In order to, get 
a square deal hereafter the companies 
will instruct their agents in that state 
that policies returned as void and not 
taken should not appear in monthly ac- 
counts, so as to show a premium received 
thereon. 


Readjusting- Commissions 


Anent. the recent. readjustment of the 
commission feature in the Rocky Moun- 
tain field, the companies are advising 
their special agents;and: instructing their 
office accountants that the payment of 
graded commissions to Colorado; Wy- 
oming and New Mexico agents is only 
permissible when the companies repre- 
sented consist only of union companies, 





or any or all of the companies which are 
members of the Rocky Mountain Fire 
Underwriters Association through their 
Pacific coast managers. The governing 
committee has prepared a complete list 
of such companies as may be considered 
with respect to the graded-commission 
rule, and this list is being placed in the 
hands of special agents and company 
auditors, in order that the commission 
accounts from that field may be properly 
checked. 


IOWA FIRE PREMIUMS FOR 1906 


Premiums and Losses of Various 
Companies in the Hawkeye State 
for Last Year 


The following are the premiums re- 
ceived and losses incurred in Iowa in 
1906 by fire insurance companies: 


Company. Premiums. Losses. 
American 
American Central 
Agricultural 12,985 
Buffalo German 1,235 
34,957 
Citizens 
Commerce 
Continental 
Delaware, Pa. ... 

Equitable F. 


Merchants & Bankers 
Mill Owners Mut., Ia.... 
Milwaukee 


Pennsylvania 
Prussian Nat’l 
Queen City 
Security, Ct. 
St. Paul F. & M 
Scottish U. & N 
Union, Pa. 


Westchester sae 


19,018 


Loss Ratio 167 Percent 

Insurance on state of Minnesota 
buildings the past seven years has not 
been profitable to companies. S. W. 
Leavitt. of the state board of control, 
having the placing of the insurance, 
for a while secured a 1 percent rate 
from the companies, and the rate has 
proved too low for any profit. During 
the seven years the state has paid in 
premiums $119,388, an average of $17,- 
055 a year. During the seven years 
the state has recovered for fire dam- 
ages at eleven institutions, $200,337, an 


average of $28,619 a. year, a .loss _ ratio 
of. 167° percent: for the seven: years, 


SPRINKLED BUSINESS AT OMAHA 


Equipped Risks Are. Being Placed Out- 
side the City and Agents. Want 
It Kept at. Home 


A special meeting of the Omaha Fire 
Underwriters Association was held. last 
week for the purpose of discussing the 
sprinkled business of Omaha, and de- 
vising a way whereby this business can be 
written by the local agents. There was 
a full attendance, and the matter in ques- 
tion was discussed freely by all the mem- 
bers, and the consensus of opinion 
seemed to prevail that the matter should 
be taken up with the governing commit- 
tee of the union and its help secured. 

The principal risk up for discussion at 
the time was the sprinkled wholesale dry 
goods risk of the Byrne & Hammer Dry 


PROFITABLE SIDE LINE 


General Agents wanted in all Middle 
Western fields for the newly opened 
Monthly Accident and Health Department 


Special Inducements to Responsible 
Fire and Life Agencies 


Address H. A. Behrens, Asst. Secy., 
607 Marquette Blidg., Chicago 


PACIFIC MUTUAL LIFE 
INSURANCE COMPANY 


Capital Stock $1,000,000 
Claims paid promptly for 38 years 








LONDON & 
LANCASHIRE 
FIRE 


Of Liverpool, England 


CHARLES E, DOX, Manager 


Western Department 


$71 La Salle St., Chicago, Il. 








SUN INSURANCE OFFICE 





OF LONDON 





FOUNDED A. D. 1710 


OLDEST INSURANCE COMPANY IN THE WORLD 
197 Years of Active Business Existence 


United States Branch, 54 Pine St., New York. 
WESTERN DEPARTMENT: 


171 La Salle Street ° 


Pacific Coast Department, Oakland, Cal. 
CHICAGO 


Agents Wanted in cities and towns where not already represented 





FIRE 
TORNADO 


(a tne nm 


PHENIX 


INSURANCE 
COMPANY 





OF BROOKLYN, N. Y. 


Western and Southern Department, 205 La Salle Street, CHICAGO 


ee 


jj. 4. LENEHAN, Generai Agent 


CHAS. R. STREET, Ass’t General Agent 





Joun J. Henry, Pres. 


CHARTERED i8ti. 


he 


GEORGE FP. KEEVE, Vice Pres. 


CHARLES M. HENRY, Sec. 


NEWARK N. J. 


CARROLL L. DEWITT, General Agent, 


153 La Salle St., CHicaGO 
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Goods Company, the published estimate | Would entitle it, to,show the actual cape The, Missouri department. has Curtin, who declared that/he was afraid 
for hich was 3p cents, whereas the | joa ne ee nena | Bat eegemes, and tm combining «| O° curt one be the side of whowver 
people ar —_—— ency,. : 

by»outside companies. A special commit-| MINNESOTA PREMIUM RETURNS —_— employs him, 

tee was appointed, composed of Frank IOWA NOTES Jones’ First Service 


Haskell, Geo. H. Palmer, John W. Rob- 
bins and J. M. Baldrige, for the purpose 
of taking the matter up with the govern- 
ing committee and asking it to make a 
competitive rate on this risk of 25 cents, 
otherwise the business will not be writ- 
ten by the Omaha agents. 

It seems that as soon as a risk is 
sprinkled and a rate promulgated a ma- 
jority of the business is taken over by 
outside companies; merely enough being 
placed with the local agents to insure rep- 
resentative companies on the risk in case 
of a loss, and steps are being taken, to 
stop this leak, if such a thing is possi- 
ble. There-are some thirty-five sprinkled 
risks in Omaha at this time, and the local 
agents feel that they are entitled to the 
business. up to the. full carrying capacity 
of their companies. The only reason why 
they are unable to get it is on account of 
the owners being able to get insurance 
outside of Omaha cheaper than the Omaha 
agents can sell it. 





COINSURANCE RULING IS MADE 





Commissioner O’Brien of Minnesota 
Says That Law Is Used to Get 
; Reduced Rates 





Thomas D. O’Brien, insurance com- 
missioner of Minnesota, has made a 


ruling on. coinsurance contracts in poli- 
cies, in which he says. coinsurance is 
frequently a deliberate step taken to 
grant insurance at a lower rate, and is 
thus a discrimination for which in such 
cases. licenses of both agents and com- 
panies should be forfeited. 

Mr. O’Brien’s opinion is given to 
Francis. 'W. Sullivan, an attorney of 
eee gs and. is. self-explanatory, as fol- 
lows: 


“You._ask in case of a loss upon a build- 
ing of the actual value of $400,000, insured 
to the extent of $210,000, the licy con- 
taining. a statement that the insurable 
value of the building is $210,000 and hav- 
ing attached a coinsurance clause provid- 


would be compelled to —— to the 
extent of the difference between $210,000 
(the amount of insurance) and_ $280,000, 
which would be 70 percent of the actual 
cash value of ‘the building? 

“T have examined the authorities which 
you refer to in your letter and do not 
think they apply to the question you sug- 
gest, as it does not appear that any of 
these, decisions were based upon the stat- 
ute. Section 1642, Revised Laws, provides 
for a preliminary survey of the ——— 
and ‘the fixing of its insurable value, and 
provides that in case of total loss the 
entire amount shall be paid. 

“This is what is called the valued policy 
clause and, in my juagment, the value 
fixed. in the policy under those circum- 
stances, in the absence of fraud or some 
other sufticient ground for avoiding the 
provision, would be conclusive; in other 
words, that. it is _a definite agreement 
between the insured and the insurer that 
the value of the building is as fixed in 
the. policy. he coinsurance agreement, 
therefore, by which the insured Sayeen to 
earry 80 percent of the value, , of 
course, reference to the agreed value de- 
termined in the manner I have spoken 
of, so that although a building may be 
actually worth $100,000, if its agreed value 
as it appears in the insurable value clause 
is fixed at $40,000 and the owner carries 
$32,000 insurance, he must be held to 
have 80 percent in force and is not re- 
quired: to prorate for any amount. 

“This condition is very severely criti- 
cised by insurance companies, and some 
time ago I was requested to ~  ?~ of a 
coinsuranee clause which would provide 
that the actual value be determined at the 
time of the loss. I refused to do this, as 
I did not see that I had any discretion 
in the matter, under, the statute. The 
companies claim that the agents enter into 
collusion with the owners and do exactly 
what you suggest is proposed to be done 
by your client; that is, deliberately lower 
the insurable value and then attach a co- 
insurance clause for the purpose of getting 
ar rate. This..is, in effect, a dis- 
crimination in rates,by which the owners 
of la get a lower and dis- 
criminating rate, and I should certainly 
feel justified in revoking the license. of 
either a company, or an agent who would 
deliberately become a party to such trans- 
action: I am: further ofthe opinion that, 
if a transaction. of this.sort was entered 
into deliberately and eollusively by the 
agent and the insured, but without the 
knowledge of the. com , that, it would 
constitute a fraud upon the company which 








Statement of Business Done in the 
State Last Year by Various Fire 
Companies 





The following are premiums. received 






and losses incurred in Minnesota in 1906 
by fire insurance companies: 

Com a Premiums. 
AMGPICAN ..cccccccccce «++++$95,934 $63,799 
Agricultural ........+e0e00. 587 17 
Allemannia. ......cccceseoe ,099 5,767 
Alliance, Minn. ........+. - 23,226 4,462 
Buffalo German ......... o a> 9,917 
City of New York....... - 11,163 3,636 
Commerce ......... ecesccee An 7,134 
Equitable F. & M......... . 25,986 3,445 
PEs Mle Becccccccesce 13,030 4 
a xcbdawaracsceesée $21,108 $23,427 
German, Peoria .........- A] 26,649 

241,677 134,009 

9,27 20,127 

Mechanics 0,936 
Merch. Nat. Mut., N. D.... 5,078 2,040 
DERMINOG. .0.00004490600060n0 1,634 4,232 
Mut. C. & C. Fact., Minn. 8,334 14,907 
National, Ct. .......-.+++- 144,772 593 
National Union .........- 497 23,686 
New Hampshire ........... 356 28,401 
N Dt cnenieeetunke waka 41,940 25,286 
Ohio Millers Mut.......... 22,678 1,548 
eee CIB: .cccccccsesesess 17,852 8,866 
Royal Change .. 20.2200. 3,898 6,023 
Scottish Union & Nat'l... 69,612 54,439 
EI TE, cs cccoccccceces 41,074 19,019 
St. Paul Fi; &:M.......+06 431,383 305 
rar 7,235 . 4,519 
Se Mle scostsocgvaccere 19,563 14,540 
United American ......... 8,822 3,034 
WeStehetOe ..cccccccccsccs 7,235 4,519 


Wichita Agents Banquet 


The third annual banquet given by 
the local agents of Wichita, Kan. to 
their field men was held Jan. 25. 


Howard Wheeler, of Wheeler & Kelley, 
‘acted as toastmaster, and presided with 
fine effect. J. Elmer Reese, of Reese. & 
Co., welcomed the field men. 

The following toasts were then responded 
to: Will Drum, German American, “The 
Hazards of Natural Gas;” W. H. Van Val- 
kenberg, L. & L. & G., “San Franceisco;” 
Sam Atkinson, Connecticut, “Hazard of a 
D Class Hotel in a Sixth-Class wn;”’ 
Walter Nevins, Hanover, “Local. Agents,” 
after which a number of extemperaneous 
toasts were given. 





St. Paul Figures Are Out 

The St. Paul Fire & Marine has, just 
issued its annual figures, showing assets 
$4,430,282, reserve $2,647,193, net sur- 
plus $869,055. The company increased 
its reserve $227,000 and. paid to 
Francisco policyholders $1,233,357. with- 
out discount or quibble. It made no 
assessment on stockholders nor did it 
increase its capital. It paid. every cent 
out of its funds at hand. The St. Paul 
is a credit to the business. 





Omaha. Agents’ Banquet 

The Omaha Fire Underwriters Asso- 
ciation held its annual banquet last Thurs- 
day evening,in the rooms of, the Omaha 
Commercial Club, with J. M. Baldrige as 
toastmaster. Covers were laid for fifty 
members, and a most enjoyable evening 
was spent. Impromptu remarks were 
made by Capt. H. E. Palmer, E. E, How- 
ell, A. G. Beeson, C, D. Mullen, W. 
Farnam Smith and others. A_ seven- 
course dinner, with all accessories usual 
to. an insurance men’s. banquet, was. 
served. The Omaha. Fire Underwriters 
Association was organized seven. years 
ago and has brought together warring 
factions, until now it.is recognized as one 
of the strongest local agents’ organiza- 
tions in the field. 

The banquet was in charge of a special 
committee composed of Geo. H. Palmer, 
F. J. Haskell and A. G. Beeson. 





MISSOURI NOTES 


Six & Katherman succeed Joseph E. 
Six at Warrensburg, Mo. 

Whiteside & Rutherford succeed White- 
side & Gant at Kahoka, Mo. 


D. T. Dunlop has sold his agency at 
Carrolton, Mo., to Andy Ryan. 

Regardless, of the high loss ratio at St. 
Joseph, 0., the Retail Merchants Asso- 
ciation is considering. the organization 
a mutual. 

Representative, Woods, has introduced, a. 
bil in Missouri, backed by the insurance, 
department, providing for the repeal of 
the town mutual law. The bill proposes 
to abolish, be town mutuals, wing them 
till Jan. 1, 1908; to wind ‘up their affairs. 


of 





The Atlas of Des Moines will shorty 

increase its capital, which is now $160,000. 

T. H. Corrick, secretary of the Common- 

wealth Insurance Company of Ottumwa, 

Iowa, has resi ne and gone with the 
e. 


Pacific Mutual 

Charles M. Paden, special ent of the 
Standard Fire of Keokuk . 
local business at Belle 


has entered the 

ine, Iowa, with 
his. wife partner, under the firm name 
f en Fire insurance Agency. Mr. 
Paden, will continue in the eastern Iowa 
field for the Standard. 


MINNESOTA NOTES 


The 20 percent advance put into effect 
on stocks at Aitkin, Minn., last fall has 
been withdrawn and the town is to be 
rerated by Inspector. McLeran. 


The publishers of papers throughout Min- 
nesota are urging the organization of a 
mutual company in connection with the 
Minnesota torial Association. 

The Alliance Fire of Austin, Minn., $100,- 
000 capital, reports a surplus of $124,000 in 
addition to its capitalization. It is under- 
stood the company expects shortly to enter 
several new states. 

Attorney-General Young of Minnesota 
upholds. the contention of. Julius H. 
Schmahl, the new secretary of state, that 
all insurance companies foreign to Minne- 
sota must comply with the law which re- 
quires that all corporations file articles with 
the secretary of state and pay a $50. fee, 
This is in addition to the fees and taxes 
which are. regularly demanded by the in- 
surance commissioner. 


GENERAL WESTERN NOTES 


The Publishers Mutual Fire of Huron, 
S. D., has changed its name to the Globe 
Mutual. 

South Dakota has. been added:to the gen- 
eral agency,of Lebo, Anderson &. Young 
of Chicago for the Illinois Bankers. 

The Kansas business of the Columbia 
of Omaha for 1906 is as follows: Premiums 
recei , $81,235; losses paid, $31,223; losses 
incurred, $22,134, 

Robert Lytle of Dickinson, N. D., has 
purchased an interest in the George Auld 
agency. at that place. Hereafter the firm 

ll be Auld & Lytle. 

Cc. H. Searle, state agent of ‘the Colum- 
bia of Omaha for Kansas, had the mis- 
fortune last Friday to break his leg, and as 
a.result he will be confined. to his home 
at Topeka for the next six weeks. 

The city council of Holton, Kan., has 
imposed.a license tax of;$10 on each com- 
pany doing business there. Some of the 
companies are retiring from the town, as 
their business does not justify this ex- 
penditure. 

A bill has been introduced in the Kan- 
sas legislature creating the office of state 
fire marshal, whieh the insurance depart- 
ment is. backing.: Another bill has..been 
introduced requiring the publication of all 
authorized companies and: those that are 
not authorized. 


GENERAL NEWS FROM FRISCO 


(Continued from Page 1) 
verdict when he rested his case, if 
defendant had then rested its. case and 
relied entirely upon the condition of the 
record, you will readily see that the de- 
fendant, in order to overcome the effect of 
this condition, must affirmatively show 
something in avoidance of that which the 
plaintiff has made to appear. 

Plea of the Company 

It has pleaded in its answer, in effect, 
that it. never undertook to indemnify the 
plaintiff against. loss by fire if. that fire 
should caused directly or indirectly by 
an earthquake and it has offered evidence 
for. the. purpose..of sustaining that defense 
and. in. that way, it would, overcome the 
prima facie case, made by plaintiff: 

Logically, then—and this is.a point of 
law—the burden is upon the defendant. to 
establish by evidence in the case, that the 
fire which destroyed the plaintiff's building 
was caused by an earthquake. In reach- 
ing a conclusion. whether it. has done so. 
you are to consider all the evidence and 
ascertain, if vou can, what fire destroyed 
plaintiff's building, and what the origin 
of that fire was. 


The jury found. for the plaintiff, it con- 
sidering the evidence not. sufficient. to 
prove the damage was due to earthquake. 

Suspicions of Expert Jones 

O. G.. Jones, the self-styled “insurance 
expert,” succeeded: in: securing his $2,000 
fee as adviser to the legislative insur- 
ance committee. only after a rather 
spirited: cross-examination by Senator 
Curtin. From the line of questions: it 
was evident that the. Senator feared ‘Mr. 
Jones. to-be a disguised emissary of the 
insurance companies. Jones not only de- 








clared: that he had: not touched a com- } 


pany’s case for ten vears, but declared 
his entire lovalty to either side happening 
to employ him. This did not satisfy 





Jones’ first service was to point out 
to. the committee what he considered a 
“flaw” in all the forms of standard policy 
yet proposed. He said that he had been 
interested in the drawing up of the New 
York form twenty-five years ago, when 
kerosene. was not commonly used for 
heating, and in his opinion the “stand- 
ard form” should now be so made as 
to allow the storing in bulk of not only 
kerosene, but gasoline and other oils and 
illuminants, 

The committee, held a special meeting 
tonight, when the insurance commissioner, 
representatives of the companies and 
other interested parties attended and had 
their say in regard to the standard policy. 

Atlanta-Birmingham and Transatlantic 

The local attorneys for the claimants 
of the Atlanta-Birmingham have engaged 
attorneys at Atlanta. The proceedings 
will be instituted-to oust J. T. Dargan 
as the receiver and the receivers for the 
special Cepnette made with Virginia and 

eorgia for the exclusive payment of 
claims to citizens of those states. 

Attorney Linforth, who represents the 
claimants of the Transatlantic, has re- 
ceived a communication from the head 
office in Germany, in which it offers to 
turn over the assets for the benefit of 
claimants, providing 90 percent agrees. 
This would avoid litigation and the ex- 
pense of the receiver. It is thought that 
this arrangement, would give claimants 
about 50 percent of their claims. A meet- 
ing of policyholders will be held in a 
short time to decide what to do. \ 

. Short Time for Bringing Suits 

ut seventy-five days remain in which 
to bring ind¥vidual suits against compa- 
nies. The significance of this situation 
can be appreciated from the fact that San 
Francisco policyholders, representing up- 
ward of. $10,000,000. in unpaid policies, 
ave taken no action toward having 
claims presented before German courts. 
Unless there is.a very sudden and violent 
awakening of claimants here the. losses 
due which are not paid will exceed many 
million. dollars. 

Acting on the advice of Commissioner 
Wolf the. assembly committee of insur- 
ance has killed the deposit. bill requiring 
Srvien companies to make a $200,000 de- 
posit. 


Fifteen companies were dropped by the 
Los Angeles. board of education froea the 
list of those having insurance on school 
property. Eleven more will be dro 
when their policies expire. Insurance will 
be placed only with companies paying at 


San Franeisco. o 
aonke. ne. hundred cents on the 





To Have Insurance Commissioner 

A bill providing for the establishment 
of an imsurance department and repeal- 
ing, reenacting and revising all of the 
present laws of West Virginia relating to 
insurance was read before the committee 
of the senate on insurance and unani- 
mously reported favorably. There is 
little opposition to the bill and it is the 
general opinion that it will pass. The 
governor and auditor are favoring the 
measure, and it seems to meet with the 
approval of the representatives of the 
various insurance companies who are on 
the ground watching its progress. 





Metropolitan Fire’s Figures 


The Metropolitan Fire of Chicago has 
gotten out its annual figures, showing, as- 
sets $346,932, reserve $112,958, net surplus 
$26,716, premiums $224,330, losses $104,- 
626: Naghten & Co., the general agents, 
are making it a fine institution. 





Reinsurance Suit Filed 

The, Chicago Title & Trust Company, 
receiver for the German of. Freeport, has 
filed a suit in the circuit court at Free- 
port against the Royal to recover. $3,100,- 
ooo paid for reinsurance. The plaintiff 
sets forth that the money belonged to 
the. creditors and policyholders of the 
German: The case will be heard at the 
March term of court. 
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TRIBUTE TO OHIO MEN 


Durinc the last few days the field 
talent of fire insurance companies in Ohio 
has been drawn upon for higher positions. 
It is a tribute to the splendid under- 
writing ability of the state, one that in 
the early days from the cradle of western 
departments in Cincinnati produced 
notable characters in the business. Since 
then Ohio has been a producing field for 
men of energy, brains and executive force. 

Within the last week, A. G. SANDERSON 
of the Artna becomes general agent of 
the CONTINENTAL at the home office. 
Joun G. Monrose of the CoNnTINENTAL 
is appointed Philadelphia manager of the 
GENERAL ADJUSTMENT BurEAU, JAMES C. 
Jounston of the NortH AMERICA is pro- 
moted to the managership of its Pacific 
Coast department. 

This trinity of Ohio men are particu- 
larly strong. They are big factors. Their 
associates rejoice at their good fortune 
and the compliment paid to the splendid 
state of Ohio. 





ADVERTISING CONTRACTS 


At THIS time of year, when company 
officials are rearranging their advertising 
contracts with insurance journals, it 
would be well to bear in mind that there 
can be but one basis for legitimate ad- 
vertising patronage, and that is circula- 
tion. Whether a publication is in the 
class of the news journals, or is of a 
technical character, or whether it em- 
braces both of these features, the prin- 
cipal question interesting the advertiser 
should be, “Has the paper a good circula- 
tion?” But the official who has the choos- 
ing of the papers will ask, “How am I to 
know which have the circulation?” That 
is a question which each advertiser must 
answer for himself. If the advertising of 
a company has been placed in charge of 
the proper man he will have such a 
knowledge of field conditions that he will 
have little difficulty in picking out the 
papers which are of real value. The 
choice of advertising mediums is a pretty 
good indication of the quality of man- 
agement a company has behind it. 





A VICIOUS PROPOSAL 


AccorpInc to the press summary of 
its report given out by the Wisconsin 
legislative investigating committee, the 
following is one of its proposed reme- 
dies for alleged existing evils in the 
manner of electing trustees of mutual 
life insurance companies: 

That it shall be the duty of the offi- 
cers to prepare a printed ballot in two 
columns, one designated as the “Admin- 
istration Ticket,” under which shall be 
arranged, in alphabetical order, the 
names of the nominees of the admin- 
istration, and a second column, desig- 
nated as the “Policyholders’ Ticket,” 
under which shall likewise be placed, 
in alphabetical order, the names of the 





candidates 
holders. 

This naming of the opposition ticket 
the “policyholders’ ticket” is absolutely 
bad. It is based on the assumption 
that the interests of the administration 
and the great body of policyholders are 
opposed to each other. 

If. the proposals of the committee 
should be carried out, any disgruntled 
or self-seeking clique of ten policyhold- 
ers would have the right to place in 
nomination a ticket, and, by virtue of 
the law of Wisconsin, call it the “poli- 
cyholders’ ticket.” Though the admin- 
istration were as straight as any that 
ever managed a life insurance com- 
pany, and the malcontents were as 
crooked as a ram’s horn, the law would 
give such an aggregation the privilege 
to pose as representatives of the policy- 
holders and place the administration in 
the false light of trying to stay in 
office in opposition to the interests of 
the members of the company. Should 
the policyholders replace a bad admin- 
istration with clean men, the next year 
these men must be the “administration,” 
while the crowd that was thrown out 
of office might pose as “policyholders.” 

Very many men are by _ nature 
“against the government.” In a large 
company, like the NortTHwesTERN Mu- 
TUAL, for example, thousands of these 
men have no knowledge of the merits 
of the two tickets. The one is “admin- 
istration,” the other seems to stand for 
the interests of policyholders. Under 
such circumstances, these people will 
vote the policyholders’ ticket, thotigh it 
be against their own interests to do so. 

This proposed law, if enacted, would 
tend to stir up a continual broil in 
companies, to make the tenure of office, 
even of the best men, very uncertain. 
It is another outcropping of that prev- 
alent but fallacious idea that the men in 
charge of a life insurance company are 
presumably corrupt or incompetent and 
should be turned out. 


nominated by the policy- 








A GOOD MOVE 

Lire men will be pleased at the ac- 
tion of the NorTHweEsTERN MuTUAL 
Lire in abolishing “helpers’ contracts.” 
While used in a legitimate way, they 
served a good purpose, yet, like many 
devices, the plan opened the way to 
rebating. What the life agents want 
is a system where the commissions go 
to the regular men in the business who 
give it all their time. There are too 
many “helpers,” “cappers,” “steerers” 
and the like, who are entitled to no 
compensation, but who bleed the legiti- 
mate agents. When a company takes 
a stand that will protect its own men 


in every way it will attract agents of 
caliber and worth. 








A POOR EXCUSE 


“I SEE no use in insurance because I 
never had a loss,” say some men, when 
solicited for insurance. It is a mighty 
poor excuse. 

Why have fire escapes on a hotel or 
large building? They perhaps never are 
used. It is not expected they will be 
used unless there comes an emergency. 
Why have tools in a glass case in a rail- 
road train? They are of no use unless a 
crisis comes. 

The same reasoning applies to insur- 
ance. It is much better if the fire escape 
or tools in a passenger car are never 
called into play. A man is better off if 
he does not have a loss and has to call 
on his insurance. But the policy is there 
in case it is needed. 








Personal Side of the 


Insurance Business 





The loss of three prominent Ohio field 
men in one week, all of whom have “gone 
up higher,” while appreciated as a com- 
pliment to Ohio talent, is still felt as a 
distinct loss to the state’s underwriting 
forces. State Agent Sanderson of the 
7Etna has long been considered one of 
the state’s bright lights, and it has been 
a foregone conclusion that he would some 
day enter the ranks of executives. His 
appointment to the general agency of the 
Continental at the home office is, it is 
felt by his friends, who know of his 
proved ability, but a step to still higher 
things. Mr. Sanderson will doubtless 
find his work in New York thoroughly 
congenial. He is an eastern man by 
birth and training and has many friends 
in New York and New England. He is 
entirely familiar with Continental meth- 
ods, having been at one time special 
agent for the company in New York state. 

Mr. Sanderson is a big factor in Ohio, 
a leader, a great agency man and a fine 
adjuster. His work in San Francisco for 
the A=tna last summer was of a high 
order and brought him official recogni- 
tion. He has long been regarded as one 
of the west’s star field workers. 

John G. Monrose, who recently left 
the Continental in Ohio, with the pur- 
pose of entering independent adjustment 
work in Cincinnati, has decided to accept 
a very flattering offer to become manager 
of the General Adjustment Bureau at 
Philadelphia. It is very creditable to 
Mr. Monrose, and to his work while 
with the Continental, that President 
Evans should have been instrumental in 
securing Mr. Monrose for the Philadel- 
phia position, which has been much 
sought after. Mr. Monrose goes to Phila- 
delphia with the best wishes of the entire 
Ohio field. 

Of the many recent promotions from 
the field perhaps none is more generally 
approved than that of James C. Johnston, 
general adjuster of the North America 
for Ohio, Kentucky and Tennessee, who 
left Cincinnati for San Francisco on 
Monday of this week to become general 
agent of his company on the Pacific 
Coast, as a member of the firm of Bailey 
& Johnston. A gentleman of the most 
pleasing personality, Mr. Johnston has 
numerous friends in Louisville, Detroit 
and Cincinnati, where he has been es- 
tablished in connection with his field work 
for the North America during several 
years. The past summer he spent some 
months in San Francisco in the adjust- 
ment of losses, and acquired a genuine 
liking for California and her people, and 
when he was approached by the company 
to go to the coast he met the advances, 
as he says, more than half way. Mr. 
Johnston, before leaving on Monday, was 
presented with a handsome traveling out- 
fit by the office force of Ben T. Clem- 
ons, with whom he has made his head- 
quarters since coming to Cincinnati. He 
was also the recipient of a pleasing testi- 
monial from the western department at 
Erie. 

The Pacific coast department of the 
North America has jurisdiction over Cali- 
fornia and nearby states, Alaska, British 
Columbia and the Sandwich and Philip- 
pine Islands. It is the intention to con- 
siderably increase the business of the 
company in the territory above mentioned. 


W. L. Davis, formerly cashier of the 
Union Central Life, as well as a stock- 
holder in the company, died last week 
in Atlantic City, N. J., of Bright’s dis- 
ease: Mr. Davis had been afflicted for 
two or three years and for some months 
past had not been expected to recover. 


A. I. Ullmann, one of the chief exam- 
iners of the western department of the 
Connecticut Fire and brother of H. J. 
Ullmann, the Chicago local agent, met 
with a very serious and peculiar accident 
in the vicinty of his home at Elmhurst. 
Mr. Ullmann and a friend took a walk 
across the country Sunday week, the 


Some of the Assistant 
Managers’ Troubles 





New perplexities and annoyances are 
constantly coming to the front in gen- 
eral offices of fire insurance companies, 
some weighty and some but minor evils, 
the majority of which are satisfactorily 
adjusted in course of time; but a few, 
which have to do only with the office man- 
agement, often baffle the efforts of the 
management to eradicate. 


*x* * * 


Of the usual hazards, recently in evi- 
dence, might be mentioned the rat scare 
at Kalamazoo, Mich., a few months ago, 
it having been reported that rats were 
undermining the buildings in the business 
section of that city. Again is found the 
announcement in a recent issue of the 
Bulletin of the Fire Insurance Club of. 
Chicago, that bugs are playing havoc 
with electrical appliances at the Union 
Stock Yards. Other and oftentimes 
amusing facts are brought to light which 
have a bearing on insurance interests of 
the country, but this article has to deal 
with the perplexities of the general office, 
where scores of employes, each one with 
a different make-up, are daily brought to- 
gether, working, ostensibly, for the good 
of the company. 

x * * 

The supervision of this small army of 
employes generally falls to the assistant 
manager, or chief clerk, and few know 
with what he has to cope. He must be 
thoroughly in touch with the good traits 
and the peculiarities of each man under 
him, and be able to balance one quality 
against the other, in order to determine 
whether the company is securing good 
service or bad, all things being weighed 
in the scale. 

* * * 


One man may have the habit of closing 
his desk promptly on the stroke of five in 
the afternoon. Is he too eager to escape 
labor? Possibly not, as the assistant man- 
ager may know that, while he is prompt 
in getting away, he may be equally prompt 
in getting down ahead of time in the 
morning, while others, who do not leave 
so hurriedly, come straggling in from fif- 
teen minutes to half an hour late every 
day. 

x * * 


Then there is the “inventive clerk,” 
who, every few days, springs some new 
excuse for a day off. He first kills off 
his remote relatives (and he generally 
has lots of them), and attends the sev- 
eral funerals; then his immediate family, 
if a married man, succumbs to sickness— 
not fatal, that would be too hazardous— 
and occasionally he has his wife phone 
down to the office that “Robert cannot 
lift his head from the pillow.” Then his 
teeth are in bad shape and numerous 
trips to the dentist are indulged in. After 
these schemes are worked to the limit 
his ingenuity finds other plausible reasons 
for remaining away from the office. is 
kind of an employe “makes good” for 
a certain time, but he hangs himself in, 
the end. 

* * * 


Next comes the hot-blooded individ- 
ual, who must have two or three windows 
open in the coldest weather, regardless 
of drafts and possible injury to others 
more susceptible. He thinks a fellow 
clerk, who objects to the draft, is equally 
as cranky as himself. 

Another is the chronic night-worker. 
who needs the money and goes slow dur- 
ing office hours in order that he may 
work at night and draw the supper 
money. These are legion. 

x * * 

The “pony” fiend is another sublime 
character always found in the larger of- 
fices. He always finds a “sure thing” in 
the morning “dope sheet,” and must go 
down and get his money on the “easy 
winner.” 

The cigarette slave, who must go out- 
side every few minutes to inhale a few 
whiffs; and coupled with him is the 
“booze man,” whose hand lacks its cun- 
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WHAT THE LAWMAKERS WOULD DO 


LEGISLATION ON LIFE INSURANCE 





Measures that Are Being Introduced in 
Various States Affecting the 
Business 





The Illinois registration law is receiv- 
ing considerable attention at the present 
time, owing to recommendation of Gov- 
ernor Deneen that the wording of the 
certificate on the policy should be 
changed. The companies that now reg- 
ister their policies with the state depart- 
ment are the Franklin, Illinois Life, 
Skandia, United States Annuity & Life 
and the Northern Life of Chicago. It 
is stated that the present wording of 
the certificate on the policy is mislead- 
ing and is open to grave misrepresenta- 
tion on part of the agents selling the 
contract. It is claimed that some agents 
in explaining the certificate to the pros- 
pect say that the state guarantees the 
policy, and the prospect therefore gets 
the idea that the state of Illinois will 
pay any claim regardless of what be- 
comes of the company. 

Ryon Gives Reasons 

Special Attorney Ryon of the insur- 
ance department desires the certificate 
amended, so that it plainly indicates that 
the policy is merely registered and the 
legal reserve is deposited with the state. 
Some of the companies are opposing 
this position, claiming that there is not 
so much misrepresentation as is sup- 
posed, and inasmuch as they have elected 
to take advantage of this law, a con- 
tract with the state has really been 
formed. The companies declare that the 
certificate and registration are beneficial, 
because the state can supervise the se- 
curities and the policyholder is assured 
that the reserve is safe, thus preventing 
any manipulation. The registration no 
doubt helps the agents and is consider- 
able of a talking point. The officials 
of the companies claim that if proper 
methods were used, agents can be pro- 
hibited from making any misrepresenta- 
tion. 

West Virginia Measures 

The omnibus bill introduced in West 
Virginia, creating an insurance depart- 
ment and revising the insurance laws, 
deals largely with life insurance. 

Domestic life companies must submit 
annually lists of poliices in such form 
that the commissioner may value them. 
Valuations shall be according to the 
company’s own standard, provided it is 
not lower than the standard fixed by 
this law. The commissioner may vary 
the standard in the case of companies 
of foreign countries, substandard risks, 
etc. and accept the valuations made by 
other states that accept West Virginia 
valuations. The bill provides for modi- 
fied preliminary term valuation as rec- 
ommended by the committee of fifteen 
of the Chicago Conference and use of 
the actuaries’ 4 percent on business is- 
sued before Jan. 1, 1901, and the Amer- 
ican 3 percent on business written since. 

Some Other Provisions 

Domestic life companies shall be ex- 
amined at least once in four years. 
Foreign companies may be examined 
and shall bear the expense of examina- 
tion. 

The Chicago conference antirebate 
law is incorporated, and a clause added 
making a rebated policy null and void. 
An agent found guilty of rebating shall 
have his license revoked and be fined 
not less than $500. 

The bill provides for receiverships for 
impaired companies, designates classes 
of investments that may be made and 
provides for the retirement of the guar- 
antee funds of mutual companies. 

More Bills Are Presented 

Other bills have been introduced in 
West Virginia as follows: To require 
an annual apportionment and accounting 
of surplus of life insurance companies 
as to policies heretofore issued; regu- 
lating life insurance companies and pro- 





hibiting the diversion of funds for po- 
litical purposes; to require an annual 
apportionment and accounting of sur- 
plus; to define the status of persons 
soliciting life insurance; to prohibit the 
issuance of nonparticipating policies by 
companies issuing participating policies; 
regulating the disbursements by life 
insurance companies. 


Nebraska and Illinois 


In the Nebraska legislature fifteen life 
insurance bills have been introduced, cover- 
ing much the same subjects as the bills 
proposed by the committee of fifteen of the 
Chicago conference cover. 

An effort will be made in the forth- 
coming Illinois legislature to place the fra. 
ternals on a safer basis. Those who have 
this matter in charge have been meeting 
with the managers of the Illinois frater- 
nals with the idea of getting them to con- 
sent to certain legislation. It is proposed 
to have the fraternals put up a reserve 
equal to three payments. Again, the mor- 
tuary and expense funds must be kept en- 
tirely distinct. It is thought that one or 
two of the large fraternals are encroach- 
nig on the mortuary fund in order to pay 
expenses. Again it is thought that there 
should be an examination every two years. 
Whether any attempt will be made to 
establish a basis of rates is unknown. 

Kansas, Missouri and Minnesota 

A bill has been introduced in the Kan- 
sas legislature providing that the superin- 
tendent of insurance may serve as proxy 
for mutual policyholders. 

The committee on insurance in the Mis- 
souri legislature will have a hearing this 
week on the bill providing that all com- 
panies shall grant annual dividends. Some 
of the companies are objecting to this bill. 

The lower house of the Missouri legisla- 
ture has passed a bill prohibiting life in- 
surance companies from pleading as a 
defense in suits the health of the party in- 
sured at the time the insurance was ac- 
cepted. 

Bills covering all the reforms advocated 
by the committee of fifteen on uniform 
insurance have now been introduced in 
the Minnesota senate and will be intro- 
duced in the house shortly. 

The Minnesota Fraternal Beneficiary As- 
sociation, an organization comprising the 
fraternal orders of Minnesota, has held a 
meeting to discuss the formation of a bill 
concerning fraternal rates to be introduced 
into the legislature. A committee of five 
was appointed to draft a bill to follow the 
suggestion adopted by the fraternal con- 
gress. 





Report on Pittsburg L. & T. 


The Pennsylvania department has ex- 
amined the Pittsburg Life & Trust as of 
Dec. 31, 1906. The report is as follows: 
Income for 1906, $3,405,679, of which $2,-. 
614,762 was derived from the transfer of 
the assets of the Security Trust & Life; 
disbursements, $984,223; assets $4,125,000, 
of which $716,000 is surplus; reserve, 
$3,276,962. The examiners say that the 
reinsurance of the policies of the Se- 
curity Trust & Life gives much greater 
security to these contracts than if they 
were carried by the latter company. 





New Chicago Company 
The American Life of Chicago, a 
new company, organized under the as- 
sessment laws, has been licensed by the 
Illinois department. Its offices are in 
the Monon building. Later on it is pro- 


posed to change it into an old-line com-’ 


pany, the full reserve being now put 
up. F. C. Hoople, secretary of the 
Medical Aid & Burial Association, is 
— and manager of the American 
ife. 





Ten Broeck’s Territory Enlarged 

W. E. Ten Broeck of Milwaukee, 
agency supervisor of the Equitable Life 
for Wisconsin and northern Michigan, 
has had Chicago and Illinois added to 
his field. He will make his headquar- 
ters in Chicago hereafter. 





PO? KEP? BOILING IN INDIANA 


COMPANY AND OFFICIAL CLASH 





Home © mpanies of All Kinds Lined 
Up Against the Babcock Bill 
Now Pending 





Indianapolis, Ind., Jan. 30.—(Special 
Correspondence.)—The life insurance 
turmoil continues in Indiana. There are 
meetings and caucuses and speeches and 
writings galore between legislators and 
insurance men and others. The State 
Life seems to be the pivot on which in- 
surance matters revolve. 

The company created considerable di- 
version, some apprehension and almost 
insurance excitement by refusing Mon- 
day to obey orders of Auditor Billheimer 
summoning its officers to appear at the 
statehouse for examination. The com- 
pany’s action, in the light of all that is 
happening, was looked on as bold, but 
having the virtue of being at least tech- 
nically right. The auditor’s summons 
read: “You are hereby notified to appear 
at my office at the statehouse, Indiana- 
polis, Monday, Jan. 28, at 10 o’clock a. m., 
and then and there testify under oath, 
relative to the business and mangement of 
the State Life Insurance Company.” It 
was sent Jan. 22. 

Company Sends Regrets 

The company had it under considera- 
tion several days before answering. Then 
it told the auditor that it believed that 
the law meant that any examination made 
by the auditor was to be at the com- 
pany’s office. In addition, this had been 
the practice heretofore in examinations 
of the kind. The company said the work 
of the examiner would be greatly facili- 
tated if the officers of the company had 
ready access to books and papers whic 
would doubtless be necessary to make 
prompt and accurate answers to questions 
put. The company scored a good point. 
too, in contending that the interests of 
the public and company’s policyholders 
would be best served without the starts 
and stops that had characterized the un- 
finished examination of the company that 
has been going on over six months, “ap- 
parently as political exigencies from time 
to time might require.” As the examina- 
tion had been started at the company’s 
offices and had continued there from 
time to time it was suggested to the au- 
ditor in the company’s reply to his sum- 
mons that the office was the place to take 
up the further examination. 

Think Company Was Right 

While no sympathy is expressed for 
the company or its officers so far as 
there may be need of investigation, the 
company’s action in balking at what it 
regards as an effort to humiliate it, is 
generally applauded by insurance men 
and others. There is a feeling that Gov- 
ernor Hanly (not the insurance depart- 
ment) has it in for the State Life, and it 
is felt that he can do it a great deal 
of harm, even though nothing should be 
found wrong with its management or 
methods. 

Guests Fail to Arrive 

When 10 o’clock came Monday morn- 
in, no officers of the company appeared 
at the auditor’s office, and the examina- 
tion which was to have been conducted 
for the state by Attorney James W. Noel, 
who had been a member of the investi- 
gating committee that reported on the 








OC pirennyy AGENT producing annually a large 
volume of life business in Minnesota desires, for 
satisfactory reason, to make change. Company as- 
sumed must be aggressive; not necessarily large, but 
in excellent condition and repute. 

Address, General Agent for Minnesota, care of 


Western Underwriter. 





conditions of Indiana insurance compa- 
nies and made extensive recommenda- 
tions, did not take place. A _ telephone 
message was received at that hour by 
Auditor Billheimer from President 
Sweeney of the State Life, in which the 
latter said the company had decided to 
stand on its legal rights, and its officers 
were then ready for the examination and 
waiting for the auditor to come to the 
company’s office. There the matter 
rested, with some talk of mandamus pro- 
ceedings by the state should the attorney 
general decide that the state had power 
to bring the company’s officers to the 
statehouse for examination. 

Legislators Seeking Light 
_ The joint committee on insurance of 
the house and senate is seeking as much 
light as it can get on the probable effect 
of the Babcock bill. The second big 
public hearing was held Wednesday night 
of last week, at which Wm. H. Hart of 
the Equitable, Ernest L. Killen of the 
Pheenix Mutual, Chas. W. Orr of the 
7Etna, and H. H. Lovell, president of 
the Indiana Association of Casualty and 
Surety Underwriters, were heard. They 
were all in favor of the bill. Two speak- 
ers opposed it, Dan Simms of the Lafay 
ette Life and Samuel N. Foster of the 
Lincoln National Life, both Indiana com- 
panies. 

Home Companies Opposed 
_Monday morning various representa- 
tives of Indiana companies were heard 
by the committee. The following In- 
diana companies, to refute the published 
statement that not all Indiana companies 
were opposed to the bill, issued a signed 
statement Monday that they were “un- 
alterably opposed” to the bill: State Life, 
American Central, Reserve Loan, Meri- 
dian Life & Trust, Reliable, Central 
Union, Majestic, Indiana National, In 
terstate, Lafayette, Commercial, Liberal, 


Intermediate, Lincoln National, Hoosier 
State, Grain Dealers National, Indiana 
Millers, Continental Casualty. The state 


ment says “The bill is obviously unfair 

and grossly unjust to Indiana compa- 

nies,” 
Calls Governor Inconsistent 

Of course, the rumor has gained cir- 
culation that foreign companies are back 
of the bill, and one of the influential 
daily newspapers of Indianapolis asks in 
big headlines, on the first column of the 
first page: “Can Indiana Capital Get a 
Square Deal?” 

Mr. Simms in his talk before the com- 
mittee said: “Our worthy and dis- 
tinguished governor, while opposing 
agency companies in Indiana, now and 
for some years has owned a thousand 
shares, at $1 a share, in the Union Se- 
curities Company, a holding company for 
the Federal Life of Chicago. It is the 
parent company of the several state 
agency companies of the Federal Life.” 
He said the governor had paid a pre- 
mium of 10 cents a share for his stock. 





American Union Is Attacked 

Suit has been begun against the Amer- 
ican Insurance Union at Columbus, Ohio, 
owing to dissatisfaction among the 
minority membership. The Union writes 
life, accident and health insurance. The 
issue came up over the construction and 
ownership of the new temple to be occu- 
pied by the order at Columbus. In the 
suit filed, charges of fraud and illegality 
are made and an accounting is asked for, 
It is declared that $70,000 of the order's 
fend spent on the temple was expended 
illegally. An injunction is asked re- 
straining the executive committee from 
carrying into execution the lease, and 
asked that nothing be done unless its 
validity can be determined. 





Did Not Lose a Man 
The Connecticut General Life has not 
received the resignation of an agent be- 
cause the Armstrong laws have gone into 
effect. The very moderate commissions 
paid by the company before the law was 
enacted probably accounts for this. 





It is reported in St. Louis that W. A. 
Galentine, who recently resigned as man- 
ager of the Prudential there, has taken 
the general agency of a New York com- 
pany. 
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IN LIFE INSURANCE CIRCLES, 


PLANS OF THE CLEVELAND LIFE 








Organization of New Company to Be 
Completed This Week—To Write 
Nonparticipating Only 





At a meeting of the stockholders of 
the Cleveland Life Insurance Company 
on Thursday the organization will be 
completed. This company is capitalized 
at $125,000 and the stock is sold at $150. 
So far about half the stock has been 
sold, and Wilbur Wynant, who has taken 
the leading part in the organization, states 
that there is now a demand for it. Care 
is being taken as to the selection of stock- 
holders, however, and they will all be 
men whose influence will be worth much 
to the business when it is under way. 
Some of the stock will probably be placed 
over the state, although the fact that the 
company is located in the leading city 
of the state will count for much. 

Nothing but nonparticipating insurance 
will be written. The idea is to have poli- 
cies that may be represented just as they 
are and in which conditions will be so 
few that there will be no room for dif- 
ferences of opinion. Practically no con- 
ditions will be incorporated in them. The 
plans and rates have becn submitted to 
two of the best actuaries in the country 
and have been approved. 





McCurdy Decision Is Reserved 

The suit of the Mutual Life to re- 
cover $3,370,000, alleged to have been 
wrongfully expended by Richard A. Mc- 
Curdy, former president of the company, 
was argued in New York City last week. 

There are three suits in all against 
Mr. McCurdy. The object of one is 
to recover from the former president 
the amounts contributed to political 
campaign committees during his term 
of office. Another suit was against Rob- 
era A. Grannis, a vice-president of the 
company, to recover $200,000 alleged 
to have been improperly expended, and 
another against Charles H. Raymond, 
Louis A. Thebaud and Richard A. Mc- 
Curdy. Raymond and Thebaud were 
general agents of the company, under 
the name of Charles H. Raymond & 
Co. From 1893 to 1904 they received 
$1,399,805 fromm the company in com- 
missions. It is claimed that not less 
than $500,000 of this was without con- 
sideration. 


Pittsburg Life & Trust in Chicago 

The Pittsburg Life & Trust is ar- 
ranging to open an office in Chicago, and 
has appointed Charles B. Soule, well 
known in life insurance circles as former 
Chicago manager of the Union Central 
and later of the Security Trust & Life, 
as general agent. Some of the officials 
of the Pittsburg Life & Trust were in 
Chicago this week. 





Weed to Do the Work 


L. Walter Sammis, insurance editor of 
the New York Commercia!, has given up 
his project of publishing the Life Asso- 
ciation News for the National Life Un- 
derwriters Association. Mr. Sammis got 
out the December issue, but the January 
number has not appeared. Mr. Sammis 
undertook the work after the last na- 
tional convention, but evidently found it 
would not be a very profitable proposi- 
tion. The executive committee of the 
association has made arrangements with 
N. H. Weed, publisher of the Life In- 
surance Independent, to get out the Life 
Association News. 

Mr. Sammis says other business in- 
terfered and he objected to the censor- 
ship of the subcommittee of the ex- 
ecutive committee. 





Counting Makes Slow Progress 

The work of counting the ballots of 
the New York Life and Mutwval Life is 
going on very slowly. It is about forty- 
five days since the election and very little 
progress has been made. In the New 


York Life, it is said, only five: hundred 
ballots have been counted and these to 
merely test the system. This experiment 
is costing the policyholders of the New 
York Life $400 a day. The inspectors of 
the Mutual Life have canvassed about 
55,000 ballots, at a total cost of some- 
thing like $16,000. 





Will Coon Complete Organization 

Regardless of the untimely death of 
Secretary W. R. Payne of the American 
Mutual of Chicago, who was its most 
active factor in promotion work, the com- 
pany will complete its organization. Syl- 
vester Schiele, the treasurer, is in charge 
for the time being. The directors are 
now on the outlook for a first-class un- 
derwriter and agency man to take Mr. 
Payne’s place. The stock is all sub- 
scribed, and the stockholders were await- 
ing the return of Mr. Payne to the office 
to consummate the organization work. 


AGENTS STILL MAKING TESTS 








Want to Ascertain Whether the Golden 
Days Have Actually Arrived 
on the Scene 





Most of the agents who are connected 
with the companies operating under the 
Armstrong laws so far have been experi- 
menting to see whether it is possible to 
write enough business to make it ad- 
vantageous to remain in the ranks. They 
desire to see whether the public will 
discriminate in favor of companies un- 
der the Armstrong regulations and 
whether this will be any leverage in get- 
ting business. While most agents re- 
port January as a quiet month, some 
of them have been doing fairly well. 
Sufficient time has not been given yet 
for agents to decide as to how their 
compensation will be affected. 

It is learned that some general agents 
have not yet signed their contracts, still 
holding out for more liberal features, and 
operating under temporary contracts. 

All the companies are watching legis- 
lation closely, not knowing whether they 
will be compelled to make further 
changes on account of legislation that 
may be passed in some of the states. 





Decides Against Fraternal 


In affirming a decision against the 
Independent Order of Foresters, the 
Minnesota supreme court held that 
while the order could require that 
beneficiaries should exhaust all reason- 
able machinery within the order for 
settling disputed claims before resorting 
to the courts, a provision requiring them 
to appeal to the highest tribunal of the 
order, in a foreign country and meet- 
ing only triennially, is unreasonable 
and void. The defense being suicide, 
the burden of proving suicide falls upon 
the defendant, the presumption is 
against suicide, and if circumstantial 
evidence is relied upon it. must prove 
facts which exclude any reasonable hy- 
pothesis of natural or accidental death. 





Untermyer to Present Views 

Governor Hughes of New York has 
confirmed the statement of Samuel Unter- 
myer, counsel for the International Pol- 
icyholders Committee, that Mr. Unter- 
myer is to submit to the governor his 
ideas as to legislation needed this year on 
insurance lines. 

The governor, when asked about it, 
said that he had told Mr. Untermyer that 
it was always convenient for him to re- 
ceive written statements that he could 
study at his leisure, and that he had ac- 
cordingly asked Mr. Untermyer to. pre- 
sent to him a written statement embody- 
ing his views. 





Capital Need Not Be Paid Up 


Attorney-General Young of Minnesota 
has rendered a decision in the complaint 
of the Minnesota Life Underwriters As- 
sociation against the Tri-State Insurance 
Agency, which represents the Interstate 
Life, in which the association asked that 
the agency’s license be canceled on the 





ground that it did not have its stock paid 





Number of policies in force December 31, 
Ing (including 


GAINS FOR 


Increase 
Increase in 
Increase in 
Decrease In CXPEMSES....++eeeereeeeereere 


Joun A. Hatt, President. 
Henry M. Puituips, Vice-President. 


eteee 





Number of policies Issued In 1906, 11,305, 


reversionary additions)..... .. 


FIFTY-FIFTH ANNUAL STATEMENT OF THE 


Massachusetts Mutual Life Insurance Company 


SPRINGFIELD, MASS. 
Year Ending December 35, 1906 





Receipts in 1906. 
Premiums (less $156,288.01 for reinsurance)........-+++++++ $7,278,540.78 
Interest And. FONTS ...ccccccccccccccccccccccccccccccscccccese 1,786,506.48 
Other INCOMES ceccecccrcccccccccccccccsecscece Covccccceccococe 180,811.10 
TORE TOCA occ cccvccccccsocrccccevessossccevcoccesece $9,245, 858.31 
Disbursements In 1906. 

Death claims and matured endowments.........ssseeseeees $2,455,405.22 

Surplus returned to policyholders in dividends 1,074,500.11 

Surrendered and canceled policieS.........seseereeees - 610,736.45 
Total payments to policyholders.........++..++++ oe $4,140,641.78 
All other disbursements.......... bebeRdeH6CES CodREKONSOdtEE80 1,432,803.53 
Total disbyrsementsS ...---sseeececeecesccesececeseseeses $5,573,445.31 
Total Assets (Market Valu€).....-seeeeeeereee seeeeresccere $43,487,905.55 
Total Liabilities .......cccccccccccccccccccscccescescsccessees 39,945,959.76 
Surplus December 31, 1906.......+-.+eseeeeeeeecrceeeees $3,541,945.79 


insurin 


evccccccce $24,726,811 
1906, 91, 


+e -$206,048,351 
THE YEAR. 


eee ee eee eee eee eee ee eee eee 


Teer eeeeeeeeeee eee) 


Tere eee ee ee eee eee eee 





Ws. W. McCiencu, 2d Vice-Pres. and Counsel. 
Oscar B. IRELAND, Actuary 
CHICAGO, ILL. 


Wm. H. Sarceant, Secretary. 


L. Brackett Bisnop, Mgr. 


COLUMBUS, OHIO, OFFICE: 1003 Outlook Bldg. 





Isaac B. Snow, Supt. of Agencies. 
—A Few Good 


WANTE Producers. Part 


Salary, Part Commission and Re- 
newal Contract. Not Doing Business 
in New York State. 





GEO. M. MOULTON, Pres. 


W. R. ELDSON, 
Vice-President and Director of Agencies 


WESTERN LIFE INDEMNITY CO. 











Masonic Temple, CHICAGO 
Clear Reasonable 
Policies Contracts 














‘THESE FACTS stand forth 
with d i import- ALWAYS 
ance in all UNION MUTUAL A PLACE 








forms. The Policies are well | FOR 
known for simplicity and | FAITHFUL 
plainness; the Contracts, for WORKERS 


sincerity and fairness in the 
treatment of agency requirements. 


Union Mutual Life Insurance Co. 


PORTLAND, MAINE 
FRED 8. RICHARDS, President 
Write Either 
Thornton Chase, Supt., 84 Adams St.,Chi 
Edson D. Scofield, Supt., 180 Broad’y, N. 





yor 


WAN'T ED 
MANAGERS 


For a Central Western State and 
Two Central Southern States 


by one of the best-known and 
most progressive old-line companies. 
Exceptional opportunities for first- 
class men. Application confidential. 


ADDRESS 


“MANAGERS WANTED” 


Care of The Western Underwriter 


145 La Salle Street Chicago 


The Man That Sells The 
INSURANCE 


SHOULD COMMUNICATE WITH 
THE COMPANY THAT HAS NO 
GENERAL AGENTS, THE 




















Pittsburgh Life & Trust Company 


Pittsburgh Life Building 





Sixth and Liberty Sts., PITTSBURGH, PA. 


The Non-Estimator 


Entirely New Policies (New York Stand- 
ard) b E WASHINGTON LIFE Insur- 
ance Company of New York. The People 
Have Been Clamoring for LOW RATES and 
HIGH GUARANTEES. WE HAVE THEM. 

Capital Stock $500,000. Surplus In- 
[teased $400,000 in 1906. Assets, 1834 Mil- 
cions. 

CORRESPONDENCE INVITED from Life, 
Fire and Accident producers in Ohio, Ken- 
tucky and West Virginia. Send for Cards of 
Rates and Commissions. Our new line of 

licies are QUICK sellers. Address, 

r. B. C. SKINNER, General Manager, 

601 Untos Trust Bidg., CINCINNATI, OHIO 


YOUNG MEN—HAKE HONEY 


There are opportu- 
nities to represent a 
big, sound up-to-date 
Life Insurance Com- 
pany in a profitable 
manner, 

Prudential represen- 
tatives make money, 
They have most varied 
forms of policies and 








STRENGTH OF >) 


advantagecus con- re GIBRALTAR Y 
tracts with liberal is. iy 
commissions. 


The attention of 
oung men, particu 
arly young menstart- 
ing in business, is 
especially sought. 
Write for full information regarding these 
unusual opportunities. 


THE PRUDENTIAL 


Insurance Company of America 
lacorporated as a Stock Company by the State of New Jersey 


JOHN F. DRYDEN Home Office 
President NEWARK, N. J. 


WANTED 
Riel 


[INSURANCE COMPANY 


Live, energetic men, for some 
excellent territory. Exclusive and 
liberal contracts will be made with 
the proper parties. 

The Armstrong Committee found 
no questionable methods in The 
Manhattan Life Insurance Com- 
pany. Address 


W.B. LANE, Vice-President 








66 Broadway, New York 
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in to the amount of $10,000. The at- 
torney-general holds that the stock does 
not have to be paid in, as long as the 
prescribed amount required by the state 
laws was subscribed by stockholders. 


TRAVELERS’ ANNUAL DIVIDENDS 








What the Company Pays on Policies 
Issued in 1903, 1904, 1905 
and 1906 





The following gives a synopsis of 
annual dividends of the Travelers on 
a $1,000 policy during 1907 on anniversary 
of policies issued in 1903, 1904, 1905, 
1906: 


= 








ORDINARY LIFE 




















































































































Po.icizs IssvuED 
Age 1906 || 1905 1904 1903 
Cash | Ad)| Cash | Ad|| Cash | Ad Cash | Ad 
| | 
o ||$3 22/$ 9/|$3 34/$ 9//$3 47|/$10)|/$3 59\$10 
ro '/$3 Zal° oll*3 65!” 9]|'3 81| 10) 3 95) 10 
30 | 3 87| 9|| 4 05) 10) 4 24) 10)| 4 41) 10 
35 || 4 34/ 10) 4 58) 10) 4 81) 10) 5 02) 11 
go || 5 00| 10) 5 28) 11\| 5 58| 11\| 5 84) 11 
4s || 5 88 11| 6 25/ 11/| 6 62) 12)| 697) 12 
so || 7 23| 12|| 7 71| 13|| 8 19] 13|| 8 63) 14 
5 | 9 23| 14|| 9 83) 15||\10 45) 16|/11 01) 16 
85 li12 20: 17:12 96) 18/113 74) 191114 45] 20 
20-PAYMENT LIFE 
/)$3 57/$10)|$3 83/$11||$4 11/$11/|$4 36\$12 
ro "3 86| 10|| 4 16] 11|| 4 46) 11)| 4 73) 12 
30 || 4 24) 10)| 4 57| 11|| 4 91/ 12)| 5 20) 12 
35 || 4 74, 11|| 5 12| 11/| 5 49] 12)| 5 85) 12 
40. || 5 42 11\| 5 84 12|| 6 27| 12|| 6 58| 13 
45 || 6 28| 12/| 6 77| 12|| 7 29) 13 zea is 
50 || 7 58| 13|| 8 17| 14|| 8 78) 14|| 9 19) 15 
3s || 9 55| 15||10 25] 16||10 95) 17||11 20) 17 
60 ||12 18| 17|/12 99} 18/|13 81! 19||14 55) 20 
15s-PAYMENT LIFE 
20, ||$3 73/$11|\$4 08|$11||$4 44)/$12|\$4 77/$13 
25 4 O4| 11|| 4 42) 12\| 4 83| 12) 5 19) 13 
30 || 4 42! 11|| 4 84) 12|| 5 29) 13|| 5 69) 13 
35 || 4 95| 11/| 5 42| 12|| 5 91| 13|| 6 36] 14 
40 || 5 66| 12|| 6 19] 12|| 6 74! 13|| 7 15) 14 
45 6 54| 12|| 7 15) 13 7 78) 14 8 25) 15 
50 7 86| 13|| 8 57| 14/| 9 32) 15|| 9 84) 16 
5 | 9 89) 15/\10 70) 16|/11 53] 17|\11 87) 18 
oO ©«|/12 59] 18]|13 47) 19||14 42| 20)|/15 23) 21 
10-PAYMENT LIFE 
20 |\$4 36/$12)\$4 87)/$14))$5 41)/$15)\$5 81)/$16 
25 || 4 61) 12)| 5 19) 14)| 5 78 15|| 6 24] 16 
30 || 497) 12|| 5 59| 14|| 6 23 Bl ¢ 16 
35 5 44| 12|| 6 14) 14/| 6 84 15|| 7 33) 16 
40 || 6 04| 12/| 6 80| 14|| 7 59 15|| 8 21] 16 
45 || 6 94 13| 7 81| 14 8 68 16)| 9 38) 17 
50 || 8 32) 14) 9 20) 16||10 28, 17||11 06] 18 
55 | 10 40| 1611 47| 18||12 55 19||13 17| 20 
60 |/13 17) 19|\14 31] 20/|15 47 22)/16 48) 23 
25-YEAR ENDOWMENT 
20 |/$3 91/$ 7)\$4 31/$ 7\\$4 72)$ 8/$5 02/$ 8 
25 || 415) 7|| 455) 8|| 496] 8]| 5 26) 9 
30 || 4 46) 8|| 4 87| 8|| 5.29) 9]| 5 59) 9 
35 || 4.90| 9|| 5 32| 9|| 5 76 10|) 5 99) 10 
40 | 5 42) 9|| 5 87| 10) 6 31/ 10)! 6 64) 11 
48 || 6 28) 10) 6 77) 11\| 7 28) 12)| 7 63) 12 
so || 7 59| 12/| 8 15) 13|| 8 74) 14)| 9 12) 14 
5s || 9 57| 15||10 23, 15|/10 90) 16/11 11] 16 
60 | i | 
20-YEAR ENDOWMENT 
20 ||$4 37/8 7//$4 92/$ 8/85 48/$ 8|/$5 93/8 9 
25 || 455) 7|| 5 09) 8]| 5 67| 91/610) 9 
30 || 4 84| 8|| 5 30] 8|| 5 97| 9] 6 52| 10 
35 || 5 26, 8|| 5 83| 9/| 6 41) 10) 6 78) 10 
40 || 5 94} 9|| 6 52] 10|| 7 12) 11/| 7 54) 11 
4s || 6 84] 11|| 7 45| 11]| 8 08| 12|| 8 55) 12 
so || 8 21] 12|| 8 88| 13|| 9 57| 14/|10 06) 14 
s ||10 27| 15||11 O1| 16||11 77) 17/||12 06) 17 
© {13 06! 18/13 89) 19/14 73) 2015 47] 21 
15-YEAR ENDOWMENT 
20 |$5 22\$ 7||$5 99|$ 8||$6 77/$ 9||$7 35)$10 
25 || 5 38] 7|| 615) 8|| 6 94 49] 10 
30 || 5 61| 8|| 6 39 9|| 7 18| 10|| 7 78| 10 
35 || 597) 8|| 6 76 7 58| 10)) 8 14) 11 
40 || 6 50) 9|| 7 31| 10)| 8 14) 11/| 8 73) 11 
45 || 7 30] 10|| 8 14| 11/| 9 00] 12|| 9 53) 12 
50 || 8 56| 12|| 9 44| 13/|10 34| 14//10 89) 14 
55 10 41| 14||11 34] 15/|12 29 1612 66 16 
60 13 10] 17\/14 08! 18/|15 05! 191115 92) 20 
10-YEAR ENDOWMENT 
20 1/8 00/$10)/$9 21/$11]]10 47/$12 11;49)/$13 
25 || 8 16) 10)| 9 38/ 11/10 66) 13//11 66) 13 
30 || 8 44] 10|| 9 68) 12)/10 95| 13|/11 99] 14 
35 || 8 83] 11/|10 09] 12/|11 38) 13||12 38) 14 
40 || 9 43] 12//10 71| 13||11 99] 14//13 02| 15 
45 |\10 34] 13\|11 63| 14||12 94) 15|/13 91) 16 
50 ||11 76] 15||13 07| 16)/14 42) 17/|15 16| 17 
§5 3 52| 17||14 85| 18||16 21| 19/|16 79) 19 
[15 90! 20/|17 25} 21||/18 60) 22/|19 77 



































Reorganizes Its Staff 

The Continental Life & Investment of 
Utah has made a reorganization of its 
directors and officers. Thos. R. Cutler 
remains as president; John Dern, mining 
capitalist of Salt Lake, is first vice-presi- 
dent; F. J. Hagenbarth, one of the large 
holders and dealers in live stock, wool, 
etc., in Idaho and Mexico, is second vice- 
president; H. C. Edwards, one of the 
prominent attorneys of Utah, is third 





vice-president and general counsel; W. 
V. Rice, mining capitalist of Utah and 
Nevada, is secretary; W. S. McCornick 
retains the position of treasurer, which 
he has held since the inception of the 
company, and Dr. H. N. Mayo has been 
reappointed to the position of medical 
director. W. H. Cunningham is for the 
present time filling the position of as- 
sistant secretary, pending the appointment 
of a manager, whom the company has 
not as yet selected. 





Rose Gets Cincinnati Agency 
L. C. Rose, formerly with the Mutual 
Life, becomes general agent of the Hart- 
ford Life at Cincinnati, under an un- 
usually good commission contract. His 
office is in the First National Bank build- 
ing. 





John Hancock in Illinois 

The John Hancock Mutual has now 
made its arrangements for Illinois, fol- 
lowing the resignation of J. B. Pender- 
gast of Chicago, the state agent. J. H. 
Strong, who has a general agency for 
Chicago, is made manager for northern 
Illinois. All the collections in the fif- 
teen counties in the northern part of 
the state will be turned over to Mr. 
Strong, and he will conduct the business 
from his office in the First National 
Bank building. Mr. Strong is one of 
the largest personal producers in the 
west and has a fine agency. He was 
formerly manager of the United States 
Life in Chicago. A number of coun- 
ties in the southern part of [Illinois 
have been added to the territory of 
James S. Galvin of Decatur, which gives 
him the central half of the state. The 
territory between that of Mr. Strong 
and Mr. Galvin will be handled by H. 
W. Keith of Peoria, as at present. 





Made Great Record 

The State Mutual Life of Georgia 
made a wonderful record on new busi- 
ness last year. In some of the principal 
states of its field it wrote as follows: 
Georgia, $8,366,151, Alabama $8,697,250, 
South Carolina $2,420,763, Texas $1,- 
874,500, Tennessee $1,603,920. The total 
business issued for the year was $2s,- 
727,084. 





What Life Companies Did 
The following figures were received di- 
rectly from the companies. They are on 
a paid-for basis unless otherwise noted. 
The new business generally includes busi- 
ness written, revived and increased. 


New Business. In Force. 
eH 14,201,589 
*Greensboro ....... 5,703,178 5,948,178 
Michigan Mut. ..... 7,668,752 48,475,062 
Illinois Life ........ 9,581,258 43,364,856 
Pacific Mutual ..... 22,173,487 92,634,087 
Royal Union ....... 4,005,199 16,047,039 
Security Mut., Neb. 1,671,000 5,309,722 
PEE, DED a cecccccninaens 15,122,237 
State Mutual, Ga.... 25,727,084 .......... 
Philadelphia Life .. 16,492,216 17,439,516 

*Issued business. 
LIFE RETURNS 


The following shows the new business 
written by life companies last year, and 
the business they had in force at the end. 
of the year in various states: 





Indiana 
Bankers Life, Ia......$3,598,000 $ 8,916,000 
National, Vt. ........ 606,31 3,886,980 
Now Zork .....0. - 1,735,850 30,653,518 
lowa 
Equitable, Ia. ....... 1,590,896 11,903,317 
eae 1,496,000 12,114,000 
oS ore 1,263,000 2,857,000 
Missouri 
TR. cssscdess 4,648,000 28,854,000 
Kansas City ........ 2,476,108 4,763,900 


Annual Figures 
The Home Life shows assets $19,018,- 
810, surplus $1,092,908, deferred divi- 
dend reserve $1,621,413, increase in pre- 
miums $356,663, —— in sone $1,- 
132,215, amount in force 113,559, 
gain $6,338,219. 


The Northwestern National Life Insur- 
ance Company, et Minneapolis in its report 


ot Jan. shows an income durin 
the year of $1,600,000, a gain in surplus of 
$50,000, total surplus now on 


making a 
hand of $101,000; paid policyholders during 


The Penn 
Mutual Life 


OF PHILADELPHIA 





OUR AGENTS 
ARE 
REPRESENTATIVE 
CITIZENS OF 





HAS FURNISHED 


Perfect Protection at Proper Rates 


FOR 59 YEARS 


THEIR 
RESPECTIVE 
COMMUNITIES 














THE MUTUAL LIFE 
INSURANCE COMPANY OF NEW YORK. 
Under a New Management, 


With the standard policies and the safe-guards established by the law of New York—the most 


exacting ever enacted, 
1 


3 th the Company’s vast resources—greater by many millions than those of any other company 
in the world—now closely invested in the most profitable securities consistent with safety, 
With an economy of management equalled by few and excelled by none, maintains its place in 


the front rank held by it for sixty-four years as, 


The best dividend-paying company, 


The best company for policy-holders, 


The best company for agents. 


Apply for agency to 


GEORGE T. DEXTER, Second Vice-President 


THE MUTUAL LIFE INS, CO. OF NEW YORK 
34 Nassau Street, New York, N. Y. 





PHILADELPHIA LIFE 


Insurance Company 


ANDREW J. MALONEY, President 
North American Building, - Philadelphia 


POLICIES CONTAIN: 


Limited Expense Account 
Individual Policyholders’ Account 
Policies Automatically Non-Forfeitable 
Surplus can be withdrawn any time 


Very Liberal Contracts Offered te Agents able 
te Handle Special Proposition 


CHICAGO OFFICE, 1003 Manhattan Bldg. 





THE 


Columbian National 


Life Insurance Company 
BOSTON ;_, MASS 


Incorporated under the laws 
of Massachusetts 





PERCY PARKER, + - - President 
FRANKLIN W.GANSE, - Vice-Pres. and Di- 

¢ rector of Agencies 
FRANCIS P. SEARS, Vice-Pres. and Comptroller 
WILLIAM H, BROWN, Secretary and Treasurer 


C. V. FORNES, New York - 
GEO. H. HOLT, Chi gir Vice- 
JOHN D. DAVIS, St. Louis ~~ -¢ Presidente 


R. M. HOTALING, Sap Francisco - 





Lincoln National Life 
Insurance Company 





Paid-Up Capital, $150,000 








Address: 


Our new IDEAL POLICY with guaranteed, 
interest-bearing annual dividend coupons, is the 
most attractive policy now in the market, and 
the easiest to sell. 

Good territory open in Indiana, Ohio and Michi- 
gan for men of ability and with good clean records. 


ARTHUR P. HALL, Secretary, 


FORT WAYNE, IND. 





An Important 


To 


Announcement 


ood men looking for a favorable con- 


nection with a young company issuing 


POLICIES THAT SELL 


Good territory, experienced management, attractive 


contracts. 


Ask for “ An Up-t 


ate Proposition.” 


U. S. Annuity & Life Insurance Co. 





Heyworth Bailding, Chicago, Illinois 
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1906, $515,000; total admitted noes to om. 
$4,750,000; insurance in force, $23,000,0 

The Connecticut Mutual’ shows + 
$66,437,958, surplus $4,504,877, amount in 
force $171, 701,156, paid policyholders since 
organization $247,061,014, received from 
policyholders $243,767,823. 

The New England Mutual shows assets 
$42,826,918, net surplus $4,002,266, new in- 
surance $19,694,704, amount in force $173,- 


Hay tty income $8,022,520, disbursements 
5,367, 
The Western & Southern’ statement 


shows assets of $3,322,656 and surplus of 
$130,866, including capital. Its premium 
income was $1,505,737. It wrote ordinary 
business of $1,868,000 and has $5,013,000 in 
force in the ordinary department. Its total 
insurance in force is $35,515,433. 

The detail figures of the New York Life 
show new business $167,936,294, amount in 
force $2,029,605,718, premiums $81,139,174, 
total income $103,166,227, paid policyholders 
$44,971,418, expenses $14,092,394, assets 
$474, 567, 673, surplus $62,063 334. 

Fidelity Mutual Life—Premiums $4,206,- 
255, total income $5,511,118, paid policy- 
holders $1,622,941, total ‘disbursements 
$2,983,005, assets $13,151,173, surplus $1,207,- 
408, new ‘business $18, 846, 023, in force $118,- 
143,518. 





Midland Mutual’s First Report 
The report of the president of the 
Midland Mutual Life of Columbus at 
the annual meeting shows that, though 
the company began business only on 
Oct. 1, 1906, it has written insurance 
aggregating $300,000. The assets of the 





An Agent's statement of 


A Square Deal 


“I will remain loyal to you and the Home Life 
nsurance Company of New York. You have be- 
tiended me in time of need and business depression, 
and I HAVE NOT nor will I ever forget it. Friends! 
I have received a number of letters from the differ- 
ent Companies offering high commissions. I have 
not answered one, no, not even given them a 
thought. I think too much of the company I rep- 
resent to make a change.” § 


TO 
W. A. R. BRUEHL & CO., General Mgrs 
4th National Bank Bldg., CINCINNATI, OHIO 








WANTED 
Strictly Life Insurance Agents 


Men of character who can talk and sel} 
LIFE Insurance without “Agency Cv.’ 
Stoek or ‘Special Contracts,” will be intere 
ested in the Agency contracts offered by 


THE INDIANAPOLIS 
LIFE INSURANCE COMPANY 
Address 


FRANK P. MANLY, Vice-Prest. and Mgr., 
Traction Building 


LOW PREMIUMS ANNUAL DIVIDENDS 




















-,»  Lile & Annuity 
Company 


Security. OF AMERICA. 


Principal Office, The Majestic Bidg., Chicago, Ill 


Is a Standard Legal Reserve Stock Life 
Insurance Company. Its reserve and its 
capital are invested in first-class securities. 
It is a vigorous, active, progressive and 
competitive company. Its policies possess 
the best modern features. Agents of good 
character and good ability are wanted. For 
the West, address W . Johnson, Presi- 
dent. For the East, F. W. Cavan: agh, Supt. 
of Eastern Agencies, No. 2228 Land Title 
Bldg., Philadelphia, Pa. For the South, Ed. 
L. Williams, Louisville, Ky., 305-6 Keller 
Bldg. Illinois, John H. Dunn, Manager, 307 
Chicago Savings Bank Bldg., Chicago. 





19th ANNUAL STATEMENT 


Security Mutual 
Life Insurance Company 
Birmington, N. Y. 


CHARLES M, TURNER, President 





Pe MIR nce 850s.cencvececeses $3,637,838.46 
Excess Security (Surplus)........... 620,884.72 
Insurance in Force............seese. 51,010,771.00 
Paid Policy Holders and Beneficia- 

St nbngsl abesensesandcnarscéuy bone 3,501,954.06 


Reliable Agents wanted in unoceupied territory. 
For particulars address 


C.H JACKSON, Agency Secretary 
HOME OFFICB 


THE WESTERN 


UNDERWRITER. 





January 31, 1907. 








company on Dec. 31, 1906, amounted 
to $171,274.68. The liabilities, including 
reserve, were only $2,452.91, leaving a 
net surplus of $168,820.77. The capital 
stock paid up is $100,500. 

An effective agency system is being 
organized throughout Ohio. The insur- 
ance secured so far has been at a very 
low cost. President W. O. Thompson 
said there was an abundant promise for 
the future. 





Andrews Gets Illinois Life 
W. O. Andrews of St. Louis, manager 
of the Columbian National Life, has re- 


signed to become manager of the IIli- 
nois Life for eastern Missouri. 


Will Drive This Year 

The Security Mutual Life of Lincoln, 
Neb., did not drive hard for business 
during 1906. The business written was 
of the best quality of any in the com- 
pany’s history. During the coming year 
the company, which is in excellent shape, 
will push hard for business. 





To Investigate Graveyard Concerns 


Following up the recommendation of 
Governor Deneen of Illinois in his annual 
message that greater restrictions be 
placed about life insurance institutions 
that are given to making reinsurance 
deals, it is likely that the Illinois depart- 
ment will look into a few companies 
whose business is largely that of concerns 
that have been reinsured. This applies 
mostly, however, to assessment compa- 
nies. It is claimed by a number of in- 
surance men that moribund fraternals and 
assessment associations are taken over, 
the policyholders finding in the deal that 
very little of the face value of the pol- 
icy remains, owing to the heavy lien that 
is placed on it. 





LIFE APPOINTMENTS. 


Minnesota 
Des Moines—John eo Windom. 


Mutual, N. Y.— Campau, Duluth. 
Interstate—Ellsworth Young, Minne- 
apolis. 

Mutual Benefit—C. C. Carpenter and W. 
B. Joyce, Minneapolis. 
- . W. Mutual—F. A. Benjamin, St. 
aul, 


Mutual Benefit—G. T. Swearingen, Madi- 
son Lake; C. H. Sanders, Mahnomen. 

Bankers, Ia.—J. Overlock, Minne- 
apolis. 

Equitable, Ia.—R. E. Swetland, New Ulm. 

Home—J. H. Cavin, St. Paul. 

National, Ia.—J. W. Earl, F. E. Stevens, 
A. DeGeer, Minneapolis. 

Penn. Mut.—W. H. Drake, Blue Earth. 

Travelers—A. C. Hermann, St. Paul. 

New York—Michael Hoffmann, Lewiston; 
H. D. Cooper, Duluth. 

Mass. Mutual—A. M. Strainton and F. W. 
Burwell, a 

New York—C. E. Moore, West Duluth. 

Travelers—J. w- Beck, New Ulm. 

Mutual Benefit—Hennings & Garceau, 
Red Lake Falls. 

New York—Peter Schmitz, Robbinsdale. 

N. W. Mutual—S. Thayer Bass, St. Paul; 
J. P. Coan, Minneapolis. 


Missouri 
Conn. Mut.—R. A. Donan, St. Joseph. 
Hartford—A. B. Williams, St. Louis. 
: Mutual Benefit—G. R. Parsons, Keokuk, 
a. 
Travelers—W. T. 
Mutual Benefit—L. T. Kinder, Lutesville. 
National, U. S. Pt = Wilkinson, 
Charleston. 


Aitna—R. E. Porta, Osceola. 
Bankers, Ia.—O. A. Schenk, piowess. 
Equitable, Ia.—J. B. Aull, Louis. 
Federal—C. B. Ashbury, 4B 
Hartford—N. D. Robertson, St. Louis. 
Mass. Mut.—W. J. Hummelsheim, St. 
Louis. 
Minn. Mut.—C. A. Blocher, Kansas City. 
Mutual, N. Y.—L. V. Hull, Lockwood. 
New York—M. E. Walker, Springfield; 
a Quinby, Neosho; P. C. Boteler, Se- 
alia. 
State Mut., Mass.—E. M. Jennings, St. 
Louis; A. O. Mayfield, a. 
JEtna—H. K. Lange and J. H. Moore, St. 
Louis; W. A. Sayler, Higbee 
Amer. Cent.— L. owman, 
as, Ia.—C. i Barbe 


“Equitable, N. Y.—F. J. Fromme, Jeffer- 
son City. 

ae ral—Mrs. Flora C. Nichols, Kansas 
Ci 


Hartford—O. A. Pier, St. Louis. 
Illinois—A. R. Hunt, St. Joseph. 
Mass. Mut.—J. C. Hyde, St. "Leute: s. 
A. Shepperd, Savannah. 

Minn. Mut.—G. A. Anderson and T. A. 
Lyons, St. Louis. 

New York—P. B. Hewitt, Clarksdale; L. 


. Hall, Joplin. 
. ti . M. Johnson, Kirksville. 


e's Nevada. 


Salisbury. 
e, nsas 





National, Vt.—L. 
N. Mut.—W. F. Brendlinger, Pierce 





City; J. B. Waddill, Springfield; F. G. Des- 
son, St. Louis. 
— Mut. —Bailey Wilkinson, Charles- 


“Travelere—R. L. Thomas, Shelbina; Wil- 
son & Scheidker, Hannibal. 
Indiana 
Bankers, Ia.—W. T. Verigan, Ft. Wayne. 
— York—J. D, Sutton, Williamsport; 
. Fry, Crawfordsville. 


Ohio 
——~ 4 B. Brown and S. E. Dun- 


G. 


J. Va an Deusen, Willoughby; 

Wolfe, Oberlin. 

Mass. Mut.—D. H. Barnes, Osborn 
N. W. Mutual—L. A fe Kastrup, Clyde. 
Provident L. & T.—F. H. Harwood, 
Springfield. 
Me ae Savings—F. J. Ellsworth, Cleve- 
nd. 

Union Mut.—J. P. Chamberlin, Penin- 
sula; W. C. Hollinger, Barberton. 
4Etna—W. 8S. Harley, Columbus; E. F. 
Robinson, Garrettsville. 


Joseph 


Conn. Mut.—H. A. Torrence, Cleveland. 
Equitable, N. Y.—H. F Blaser, Lima. 
Home—H. H. Banta, Urbana; G. 
Banta, = 
Mutual, N. —W. T. Wells, Garretts- 
ville 


se! York—C. C. Moore, Chandlersville; 
J. Baldridge, Nelsonville. 
* plitsbure L. & T.—T. F. Varley, Lowell- 


Royal Union—W. Mason, Cleveland. 

4itna—Grace O’ Brien Cincinnati; Joseph 
Napoletano, Ashtabula; Arthur Leitch and 
E. N. McCall, Columbus. 

Home—H. C. Hayes, Bellefontaine. 

Inter-State—Randolph Maddox, Coalton; 
H. G. Strawn, Toledo. 

New York—H. C. Garric and N. F. Phen- 
eger, Columbus. 

Royal Union—W. J. Williams, Shawnee; 
J. F. Greenwood, Minerva. 

 rncetimcssael & Co., 


and. 

Amer. Cent.—C. F. Kellerman, Minster. 

Conn. General—S. G. Gill, Wooster. 

Interstate—Kepler & Hussey, Dayton; 
Geo. Comer, Toledo. 

a, Mutual—J. C. Frohlinger, Cincin- 
nati; L. Durbin, Lafayette; O. W. Me- 
an ‘Van Wert. 

New York—S. T. McArtor, Fultonham; 
Leopold Myers, Columbus; E. . Johnson, 
South Olive, A. T. Jones, ‘Cambridge. 

Reliance—C. W. Hench, Youngstown. 

7Ztna—R. M. Dorrance, Cleveland; R. B. 
Hale, Columbus; W. R. Bruck, Oberlin. 

Equitable, N. Y.—Nearing & Reid and 
L. B. Solether, Bowling Green. 

Mass. Mut.—E. J. Meyer, Cincinnati. 

Mutual Benefit—Alfred Schlaegel, Akron. 

New York—Joseph Norris, ersville; 
Albert Luchs, Bellaire. 

N. . Mutual—F. H. ae Mt. Vernon; 
J. O. Dixon, Bethesda B. Burrows, 
Cleveland; W. T. bak ae Se LF. 
Findlay, Cleveland; J. Miller, Huron. 

Pittsburg L. & ih E. Warner, S. H. 
Weaver and P. Hoopengarner, New 
Philadelphia. 

Reliance—H. H. McPherson and J. C. 
Miller, Cleveland. 

State, Ind.—B. C. Bedinger, Cincinnati; 
Cc. W. Allen, Steubenville. 

Travele ohn Ward, Cleveland; A. 
Hassmer and J. D. Duncan, Cincinnati; 
Wikoff Bros., Columbus; Hoe Bros., West 
Jefferson. 


Cleve- 


Michigan 
Atna—J. W. Lynch, Grand Rapids. 
Columbian Nat’l—G. E. LeVeque, Men- 
ominee. 


Bankers, >< H. Hare, Detroit. 
Central, —J. B. Erickson, Grand 
Rapids. 


Hartford—F. O. Paige, P. J. Becker, L. 
W. Leed, Caroline E. Dugan, Detroit. 
Peck, i asion: 


Mass. Mut.—J. R. E. W. 
cones Cass City. 

Pacific Mut. — A. Bassford and Ray 
Russell, Grand oe 


Bankers, Ia.—H. Slack, St. Chores. 
Manufacturers Lite, Canada—D. E. Cum- 
mings, Detroit. 


Wisconsin. 


Minn. Mut.—E. A. Ketcham, Wittenberg. 
Pacific Mut.—C. M. oe See: 


Columbian Nat’l—D. rman, Mil- 
waukee. 
New York—F. H. Walsh, Re Atkinson. 


U. S. Annuity & L.—M. Fleckenstein, 
Marshfield; C. H. Taylor, CF Mrs. 
Anna M. Joh nson, Waupaca; G. H. Ruff, 
Marinette. 

Germania—T. H. Fischer, Bloomington; 
= H. Yaeck, Milwaukee; S. J. Otto, Water- 
own. 

New York—H. K. Cooper, Milwaukee; 
William Bassett, Crandon 

N. W. Mutual—F. A. Krehla, Milwaukee. 
U. S. Annuity & L.—A. Beurhaus, Wat- 
ertown. 

Wisconsin—T. J. Pattison, Durand; Ed- 
win Boettiger, Manitowoc. 


Illinois 
4&tna—J. R. Pearce, Harrisburg; Sig. L. 
ene, Chicago; H. E. Newlin, Cissna 
rk. 


E. Finney, Seeing. 
J. Brown, Cc 


Shields, " Grown: 
field; G. E. Rives, Rockbridge. 
Canada—F. A. Bussell, Chicago. 
Conn. Mut.—C. H. Deginhardt, Alton. 
Des Moines—Hershel Johnson, Farming- 





ton. 


LIFE NOTES 


The Provident Savings has retired from 
both Dakotas, Minnesota, Massachusetts 
and Vermont. 


The New York Life has closed its branch 
office at Quincy, Ill. The business will be 
bandled from St. Louis. 

A branch office of the Bankers Life of 
Nebraska for the state of lowa will shortly 
be opened at Sioux City. 

The Wisconsin legislature has set aside 
the week of March 1 for the consideration 
of insurance measures. 


The Marquette Mutual Life of gs 
has applied for admission to Indiana. 
may enter Pennsylvania soon. 

George B. Stadden, who becomes super- 
intendent of agents ‘of the Franklin Life, 
has also been elected vice-president. 

The United American Life of Philadel- 
phia and the Merchants Life of Burlington, 
Iowa, have applied for admission to is- 
consin. 

A bill has been introduced in the New 
York legislature to amend the Armstrong 
laws to permit a life company to invest in 
debentures. 


Lewis N. McDougall, who has been with 
the Manufacturers Life at Port Huron, 
Mich., goes with the Hartford Life at the 
same point. 

George Burnham, Jr., former general 
counsel of the Mutual Reserve, has been 
taken to Sing Sing prison and will work 
in the printing shop. 

Carleton H. Reeve, formerly a manager 
of the ordinary department of the Pru- 
dential at Chicago, has resigned from the 
service of the company. 


H. C. Moore, superintendent of agents 
of the Columbia Life, is spending several 
days in Pennsylvania arranging for the or- 
ganization work in that state. 


Both the New York Life and the Mutual 
Life of New York are preparing to vacate 
their Grand Rapids offices and to conduct 
the Michigan business through Detroit. 

The New York department has granted 
life companies the privilege of issuing sub- 
standard policy forms with increased pre- 
mium only. It was requested by the New 
York Life. 


The New York Life has begun loaning 
money in St. Louis on a large scale on 
improved real estate security. The Mer- 
cantile Trust Company of that city nego- 
tiates the loans. 

Cc. H. Perkins, manager of the Mutual 
Benefit at Grand Rapids, Mich., stands 
fifth on the company’s honor roll of 1906 for 
number of lives insured, and eleventh in 
volume of business written. 


The New York Life has closed its branch 
offices at Sedalia, Joplin and St. Joseph, 
Mo., and hereafter will only have two 
offices in that state, one at Kansas City 
and one at St. Louis. 


President C. E. Rawson, for the Des 
Moines Life, has purchased the Turner 
oy in Des Moines. It will be remodeled 

an office building and the Des Moines 
Life s occupy at least two floors of it. 


C. D. Poole, former captain of the Hol- 
land (Mich.) life saving station, has been 
appointed district agent for the Central 
Life, with headquarters at Holland. His 
territory will be Ottawa, Allegan and 
Oceana counties. 

F. W. Allen of Waterloo, Iowa, formerly 
with the A®tna Life, becomes superinten- 
dent of agencies of the Cedar Rapids Life, 
succeeding C. M. Atherton, resigned. W. 

Brown becomes secretary, vice George 
M. Stearns, who becomes actuary. 

A. B. Newman, one of the general agents 
of the Equitable of New York in Chicago, 
will leave the insurance business to engage, 
probably, in real estate. Mr. Newman, be- 
fore the ravages of the investigating 
period, had a large and prosperous agency. 


Among fifteen Travelers’ managers lead- 


ing in net increase in new paid-for life 
business for Greenwood of 
Chicago stands seventh; S. R. McBurney, 
St. Louis, e a Luther Ferriss, Des 
Moines, tenth; B. Knowlton, Peoria, 
eleventh; E. * Schilling, Indianapolis, 
——, 


J. Little of Battle Creek, Mich. 
me appointed general agent ‘in Michigan 
for the State Life of Indiana, with a 
in the Majestic building, Detroit. Mr. 
Little has been with the State Life in 
the west for the past few years and has 
been one of the company’s largest pro- 
ducers and most successful managers. 

The promotion of George O. Bruce, dis- 
trict manager of the Prudential at Youngs- 
town, Ohio, to be manager at Indianapolis 
is the fourth advancement to a managerial 
position from the = agency of James 
Ww. son of Cleveland. . Wilson’s 
agency ranked third. for 1906 in 
business and first in the western division. 


F. M. Hubbell, chairman of >. board 


has 


of the Equitable Life of Iowa, has pur- 
chased the eauttee building in Des 
Moines from the Equitable Life of New 


York for =. 000 and will add eight stories 


to it. If t : he pate Lye ~ evans —_ 
onsent, the table of Iowa w - 
oh hase Ye he. Ea Mr. Hubbell for a home 


office building. 
The annual Fe 1ection of the Colorado 7 

— of —_ Unserwrners result 
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AMONG CASUALTY AGENTS. 


BANKERS SURETY DEAL IS OFF 











Metropolitan Surety President Calis 
Negoti-tions to a Close and Noth- 
ing More Will be Done 





Cleveland, Ohio, Jan. 30—(Special.)— 
It is learned from representatives of the 
Bankers Surety of this city that Presi- 
dent Caullet of the Metropolitan Surety 
has called off all negotiations for the 
controlling interest in the Bankers, al- 
though up to a few days ago it seemed 
that the deal would be consummated. 

Some time after beginning negotia- 
tions, Mr. Caullet asked if it would be 
satisfactory to the Bankers to have the 
New York Audit Company go over its 
books and make a report to him, a re- 
quest which was granted. Previous to 
this he had made a deposit with the 
Dimes Savings & Banking Company of 
Cleveland, with the idea of paying part 
in cash and borrowing sufficient from 
the banks, with the stock as collateral, to 
carry the deal through financially. After 
the audit company had made its report, 
another deposit was made, indicating that 
the purchasers were satisfied with the re- 
port made as to the Bankers. 

President Caullet, in his letter to the 
Bankers, gives as his reason for calling 
off the deal that the loan value on the 
stock was placed too low by some of the 
banks with which he had consulted. The 
Bankers Surety people, however, say that 
they cannot understand how the opinion 
of a few bankers on the loan value of 
the stock should govern the deal in the 
face of favorable reports made by the 
audit company. It is hinted here that 
there may be other reasons why the ne- 
gotiations were broken off. The Bank- 
ers Surety has had a good year, and 
the report of the audit company shows 
it to be in good condition. 

Mr. Caullet began negotiations for the 
control of the Bankers in November, of- 
fering par for the majority of the stock, 
there being 5,000 shares in all. He was 
assured that at least 2,600 shares could 
be obtained. The required number of 
shares were deposited. Since the annual 
report of the Bankers for the year has 
been made up some of the stockholders 
are considerably relieved because the deal 
has fallen through, as they believe the 
Bankers has a good future. 

The Metropolitan Surety has had 
Thomas Sanders, Jr., superintendent of 
agents, in Cleveland for some time work- 
ing in connection with the proposition. 
The idea of President Caullet, accord- 
ing to the Bankers Surety people, was to 
operate it as a separate company, with 
himself as president, but Mr. Sanders 
would represent Mr. Caullet at the home 
office. 

One of the daily papers here in an 
article says the reason the deal did not 
go through was because the syndicate 
backing Mr. Caullet could not swing the 
deal, owing to the stringency in the 
money market. 


Company Held Not Liable 


The case of Spratlin vs. United States 
Casualty in the federal court of Tennes- 
see has been decided in favor of the 
company. Spratlin held two policies in 
the company. He got into a fight with 
his father, and the latter shot him. The 
deceased held two policies in the com- 
pany and an effort was made to claim the 
full amount under them. The court has 
just rendered a decision holding that the 
company was not liable. 





Ocean’s Automobile Policy 

The Ocean Accident has issued an at- 
tractive new automobile liability policy. 
It authorizes the assured to make imme- 
diate settlement in the event of injury 
up to $250, in case of a member of the 
public, or $125 in case of an employe, of 
which amount the Ocean will reimburse 
him up to the extent of 80 percent. It 
authorizes the assured to incur medical, 
surgical, ambularice or funeral expenses 
for the injured person up to the extent 
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INCOME EXPENDITURE 

Net Premiums Received - $1,858, 158,64 Losses, Commissions. Salaries, 
Interest on Investments - - 95,188.78 and all other payments - $1,540,229.63 

From all other sources - - 110.83 Interest on Investments, and 
Toil Bitiee $1,953,458.25 Dividends to Home Office $183,027,78 
— LIABILITIES = 
—_ Reserve for reinsurance - - $759,103.56 
Railroad and other Bonds . $1,770,715.00 Reserve for undetermined claims 605,864.35 
State and Municipal Bonds - - 739,655.88 Reserve for commissions - - 56,518.98 
U.S. Gov't Bonds (Registered) 155,625.00 Reserve for taxes and sundries - 65,212.50 
Cash in Banks and Office  - - 67,519.95 Contingent Reserve = - - - 250,000.00 
All other Securities - = 41,217.78 Total Liabilities, $1,736,699.39 
Premiums in course of collection - 219,087.82 || SurpiustoPolicy Holders, 1,257,122.04 
Total Assets, $2,993,821.43 $2,993,821.43 


LINBS WRITTEN: 


Liability, Elevator, Steam Boiler, Automobile, Burglary, 
Personal Accident, Health and Credit Insurance 





Frederick Rauh & Co., General Agents, First National Bank Building, Cincinnati, Ohio. 





American tiead Office, 350 Broadway, 





of $125, of which the corporation will 
reimburse him 80 percent. The assured 
is authorized to incur expense of not 
over $25 for legal counsel to conduct his 
defense in police court, which expense 
the corporation will bear. 

Under the policy the Ocean may not 
pay the limit and withdraw from de- 
fense of a suit, but must defend it, and 
pay all necessary costs in addition to 
the damages obtained. 





Durham Captures Good Bond 


The Illinois Surety has secured the 
fidelity business of the industrial disa- 
bility department of the Pacific Mutual 
Life. The deal was negotiated by W. W. 
Durham, Chicago manager of the Illinois 
Surety. The schedule bond will cover 
all the company’s industrial agents. They 
now number something like two hundred, 
but the number will be increased to 
about five hundred later. 





Propose New Clauses 

The committee which was appointed at 
the meeting of the executive committee 
of the International Association of Acci- 
dent Underwriters to formulate a clause 
to exclude from the protection of un- 
conditional policies, liability for ptomaine 
and germ diseases, was directed to report 
its conclusions to all company members 
of the association, without further action 
on the part of the executive committee. 

The committee has prepared the follow- 
ing clauses, which are now receiving con- 
sideration : 

Form No. 1—The insurance hereunder 
shall not cover suicide (sane or insane); 


disease not caused by a bodily injury cov- 
ered hereby, or any disease or action 





OSCAR ISINU, General Manager 


caused by the bite or sting of an insect or 
by ptomaine. 

Form No. 2—The insurance hereunder 
shall not cover suicide (sane or insane), 
and loss resulting directly or indirectly 
from disease not caused by a bodily in- 
jury covered hereby, or any loss resulting 
directly or indirectly from the bite or 
sting of an insect, or by ptomaine. 

The first of the forms submitted is in- 
tended for the use of companies which 
in the general insuring clauses express 
the insurance to be “against bodily in- 
juries effected directly, and independently 
of all other causes, through external vio- 
lent and accidental means.” The second 
form is intended for the use of companies 
which in accident policies express the in- 
surance to be “against loss resulting from 
bodily injuries effected through external, 
violent and accidental means,” or “against 
loss caused solely and exclusively by 
bodily injuries, etc.,” or other words ot 
like import. 





Leading Travelers’ Managers 
The leading liability managers of the 
Travelers as to gain in paid premiums 
last year are: 
James G. Batterson, New York; Jones & 
Dietrick and A. H. Reeve, Philadelphia; 
S. F. Woodman, Boston; Phister & Right, 


Ss 
Chicago; J. C. Clark, Cleveland; John S&. 
Turn, St. Louis; Edward S. Raymond, De- 


kill, Pittsburg; J. Wilmot Howard, Pitts- 
burg; Norman J. Westerhold, Reading, 
Pa.; G. Allen Putnam, Manchester, N. 
The following are the leading accident 
managers as to gain in premiums: 
Earles F. Holmes, New York; 8S. R. Mc- 
Burney, St. Louis; S. F. Woodman, Bos- 
ton; A. F. Bridge, San_ Francisco; I. J. 





Muma, Los Angeles; H. M. Van Sant; 


New York 


Newark; Hartford Branch, Hartford; H. A. 
Laurence, Toronto, Ont.; John C, Harmon, 
Milwaukee; W. H. Kolb, Reading, Pa.; 
L. A. Greenwood, Chicago; Pearl & Sud- 
low, Philadelphia; Houston Branch, Hous- 
ton, Tex.; Blair & Tabb, Richmond, Va.; 
Turner & Nichols, Kansas City. 





Becomes a Stock Company 


The Woodmens Modern Protective As- 
seciation, which has reorganized as a 
stock company, with $165,000 capital un- 
der the Indiana laws, will continue its 
headquarters in the Farmers National 
Bank, Springfield, Ill, It writes accident 
and health insurance. The officers are: 


President—W. A. Northcott. 
Vice-President—E. E. Murphy. 
Secretary—W. A. Orr. 
Treasurer—R. R. Smith. 
Directors—W. A. Northcott E 
Murphy, R. R. Smith, Alonzo Huff, 


_— 
J. M. 
Appel, Dr. C. M. Bowcock. 





Will Write Liability Lines 
The Pacific Coast Casualty will write 
liability in Illinois, in addition to accident, 
plate glass and burglary. Manager H, S. 
Warner of Chicago is now getting con- 


nections established for business in that 
city. 





Will Sue on the Bond 

The United States government has de- 
cided to sue on the bond of Paying Teller 
Dyer of St. Louis, who was recently 
acquitted on a charge of embezzling $61,- 
500 of the money in the subtreasury at 
St. Louis. Dyer’s bond is in the Fidelity 
& Deposit and amounts to $18,500. The 
company will doubtless contest the suit 
on the ground that Dyer was tried and 
found not guilty, while the government 
will claim the shortage occurred in Dyer’s 
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$1,064,684 assets and $131,612 net surplus, 
$147,365 claim reserve and $340,842 rein- 
surance reserve. 

The Employers Liability shows assets 
$3,910,518, loss reserve $1,516,381, commis- 
sions’ reserve $132,687, reinsurance reserve 
$1,158,177, expense reserve $50,000, policy- 
holders’ surplus $1,053,272. 

Hartford Steam Boiler—Assets $3,978,246, 
net surplus $1,485,458, premiums $1,340,436, 
losses $127,158. 

New Jersey Plate Glass—Assets $1,064,- 
684, net surplus $78,819, premiums $236,543, 
losses $83,342. 

Pacific Surety—Assets $433,916, net sur- 
org $104,306, premiums $98,894, losses $28,- 
54. 


Standard Accident—Premiums $1,808,902, 
losses $743,989. 

Title Guaranty & Surety—Assets $1,690,- 
704, net surplus $400,498, premiums $521,- 
394, losses $123,980. 

United States Health & Accident—Assets 
$616,134, net surplus $203,420, premiums 
$791,670, losses $377,247. 

Continental Casualty—Premiums $2,205,- 
369, total income $2,450,299, losses $1,019,888, 
total disbursements $2,335,072, assets 
$1,802,587, reserve for reinsurance $863,718, 
contingent reserve $50,000, net surplus 
$258,387. 


Mystery as to Bill 

It has been discovered that a bill which 
passed both houses of the Wisconsin leg- 
islature at the session two years ago, 
raising the limit of liability for the death 
of an employe from $5,000 to $10,000, 
never went to the governor for his signa- 
ture. What became of the instrument is 
a mystery, as the journals of the session 
show that the bill passed each house, but 
that it was not signed or vetoed or re- 
turned by the executive. Bills increas- 
ing the limit of liability to $15,000 and 
removing the limit entirely have been in- 
troduced this session. 





Getting But Little Support 

The recommendations of the commis- 
sion appointed by Governor Deneen of 
Illinois to investigate the practicability 
of compulsory workmen’s insurance un- 
der the auspices of the state government 
are not meeting with much favor on 
part of insurance men or the general 
public. It is understood that the IIli- 
nois department and the administration 
itself will not give any support to the 
measure. The idea of the state under- 
taking an insurance scheme in this coun- 
try is looked upon as visionary, as con- 
ditions here and on the continent, where 
compulsory insurance is in force in some 
countries, are vastly different. 





Chicago Branch Organized 

Steps were taken last week to organize 
a Chicago branch of the Alliance Against 
Accident Fraud. President Russell A. 
Sears of the Alliance and Secretary C. 
S. S. Miller, as well as several eastern 
members, met a number of representa- 
tives of accident and liability companies, 
railroads and public service and other 
large corporations of Chicago. It was 
decided to establish a local index bureau, 
to which all members will report names 
of claimants, their lawyers and physi- 
cians, with a view to securing informa- 
tion against fraudulent claimants and 
ambulance chasers. Another meeting will 
be held at the Great Northern Hotel next 
Monday night, when a _ superintendent 
and clerks for the bureau will be chosen 
and active work begun. 


New Accident Wrinkle 

The attorney-general of Texas has 
been called upon to decide a question of 
interest by the commissioner of that 
state. It appears that an accident in- 
surance company is entering into an 
agreement with a manufacturer of over- 
alls to issue an accident policy, which 
the manufacturer may sell to his cus- 
tomers. It is the intention of the man- 
ufacturer to put in a pocket of each pair 
of overalls an application for a policy, and 
the workman who buys the garment is 
supposed to fill out the application and 
upon the payment of fifty cents receive 
a policy from the manufacturer for $200, 
for a period of three months. It is pro- 
posed to print the policies in books and 
furnish these books to the manufacturer, 
who in turn will issue them direct to 
purchasers of overalls, the application and 
stub to be turned over to the accident 
company. The question passed up to the 
attorney-general is whether the retail 





merchant who handles the manufactur- 
er’s goods is not in reality an agent 
acting for a nonadmitted company. 





More Cooperation is Shown 


Since some of the departments of the 
national government refuse to take a 
bond where a company has exceeded 10 
percent of its combined capital and sur- 
plus on a single contract, managers of 
the surety companies, in some of the 
cities, are meeting to discuss plans for 
reinsurance. The big bonds heretofore 
written will now be broken up and a line 
will be distributed, much as is the case 
in fire insurance. Where there are local 
surety compacts, the members will work 
in harmony on reinsurance, which will 
serve to hold rates to a more reasonable 
figure. 





Stone on New Wrinkles 
Referring to the new fangles in ac- 
cident and health insurance, President 


Stone of the Maryland Casualty says: 


The thought seems to prevail in man 
offices that 5 x 4 


t is necessary to put out new 
forms with the changing seasons. It would 
not be surprising, therefore, to see an- 
nounced in due time, ‘The Vesuvius Har- 
vest-Home Autumnal Accident Policy,” 
“The Globe-Trotters Summer Vacation 
Health Policy,” “The Red-hot Tabasco 
Winter Disability Policy,” and “‘The Fancy 
coring, Bonnet Policy for Grandma and the 
y.”” 





CASUALTY NOTES 


_. The Federal Casualty of Detroit has been 
licensed in Ohio. 

The Central Accident has declared a 4 
percent semiannual dividend. 


O. A. Gambrel of Lincoln, Ill., agent of 
the Continental Casualty, has gone into 
bankruptcy. 

The Norwich & London Accident will 
make application for admission to Missouri 


to do accident, health and liability busi- 
ness, 


The Chicago Surety Underwriters Asso- 
ciation has decided to hold weekly meet- 
ings in order to keep in touch with local 
conditions. 

George J. Haller of Ann Arbor, Mich., 
has been appointed general agent of the 
Empire State Surety for that city and 
Washtenaw county. 

The Guaranty Mutual Life of Davenport, 
Iowa, has amended its charter so as to 
permit it to do health and accident busi- 
ness as well as life. 


A bill will be introduced in the Nebraska 
legislature to limit surety bonds to one- 
tenth the capital and surplus. It will be 
backed by the insurance department. 

The plate glass companies have agreed 
to meet the rates of the Casualty Company 
of America irf New York city and to get 
as much of its business as possible. 


As representative of the Maine, Minne- 
sota and Virginia departments, Actuary 
S. H. Wolfe of New York city is directing 
an examination of the National Surety. 


The Maryand department, at the request 
of the United Surety, is examining the 
company. President Penniman and his as- 
sociates are plannning for the expansion 
work of the company. 

The United States Casualty has been 
carrying on a contest among sixty agencies 
grouped as east, central, west and south. 
The eastern division won. It was based on 
new accident and health premiums for De- 
cember. 


Conkling, Price & Webb of Chicago, gen- 
eral agents of the United States Fidelity 
& Guaranty, last year sent more money 
to the company in salvage recovered than 
the company had to pay in losses in their 
territory. 


The stockholders of the Travelers Indem- 
nity have voted to increase the capital 
stock from $250,000 to $500,000, in order to 
qualify in several states. The new issue 
of stock will be held by the Travelers In- 
surance Company, which also owns the 
previous $250,000 issue. 


Capt. Miletus Garner of Columbus, Ohio, 
superintendent of the central Ohio field 
for the American Assurance, will also act 
as a special agent for the Illinois Surety, 
appointing agents in smaller cities in the 
territory. Captain Garner has arranged 
to take a partner, who will look after 
Columbus city business for the company. 


At the annual meeting of the Federal 
Union Surety there was reelected last 
year’s board of directors and officers, the 
latter being as follows: Hugh Dougherty, 
president; S. E. Rauh, first vice-president; 
Cc. M. Abbott, second vice-president; Henry 
C. Paul, third vice-president; C. R. Hinkle 
secretary; W, A. Guthrie, treasurer, and 
Charles N. Thompson, general counsel. 





The Commonwealth of Dallas has en- 
tered Mississippi and, with the Merchants 
Union of Meridian, will shortly issue an 
underwriters policy for Mississippi only. 
It will be under the management of Col. 
H. M. Street, secretary of the Merchants 
Union of Meridian. The name of the new 
combination will probably be The Texas- 
Mississippi Underwriters. 





THE UNITED STATES FIDELITY & GUARANTY CO. 


Gives Its Reasons for Objecting to the Rule 
Issued by the Treasury Department, 
and to the Bills Introduced in 
Certain State Legislative 
Bodies. 





columns, to state the position of 
the United States Fidelity & Guar- 
anty Company, in reference to the recent 
rulings made by the Treasury Depart- 
ment, and followed by the introduction 
of bills in State Legislative bodies all 
over the country—bills framed in the 
office of a Baltimore surety company. 
Long before the President of a New. 
York surety company claimed to have 
originated the idea, the 10 percent lim- 
itation was in force in the states of 
New York, Connecticut and Massa- 
chusetts, and when, on March 30, 1899, 
the Treasury Department of the United 
States requested an opinion from At- 
torney-General Griggs as to whether 
or not the department had the right 
to impose a 10 percent limit and other 
similar regulations upon surety com- 
panies doing business with the Depart- 
ment, the Attorney-General wrote an 
opinion which is reported in 22 O. P., 
Attorney-General, p. 421. The follow- 
ing are extracts from the letter of in- 
quiry to the Attorney-General, and the 
latter’s reply thereto: 
x * * 


Extract from letter of March 23, 
1899, from Chief of Division of Ap- 
pointments, requesting the opinion of 
the Attorney-General, to wit: 


2d. . Should not a limit be fixed to the 
aggregate liability which any company may 
incur on the official bonds filed in this 
office, beyond which limit such company 
would not be considered acceptable as 
good and sufficient surety; or is the lia- 
bility on such bonds to be considered of 
such contingent nature as to warrant the 
acceptance of such company as _ surety 
for an indefinite amount? If the former, 
what ratio should such limit be to the 
paid-up capital of such company? 

3d. Should a company be accepted as 
surety on any one bond, the penalty of 
which exceeds the capital stock of such 
company? If not, what percentage of the 
capital stock should be considered a safe 
limit to which such company might be 
accepted on a single bond? 

4th. Would it be practicable and wise 
for the Government to affix a minimum 
premium rate upon official bonds executed 
to the United States by guaranty com- 
panies, all companies to be excluded from 
Government business that accepted lower 
rates? 


P cots us, through your valuable 


* * * 


The Attorney-General’s reply to these 
questions was as follows: 


With reference to the second, third and 
fourth questions, I suggest that they con- 
tain matters which are entirely matters of 
judgment and discretion, in so far as any 
of them are permissible under the law 
which governs this subject. 

The Act of Congress which allows the 
acceptance by officials of the United States 
of bonds and undertakings of surety and 
a companies (28 Stats. to 79) does 
not give either to the Attorney-General or 
to the officers authorized to accept such 
bonds any discretion to impose the condi- 
tions and regulations suggested by the last 
three questions contained in your letter. 
The act directs that every such company, 
before transacting any business thereunder, 
shall deposit with the Attorney-General a 
copy of its charter and a statement of its 
assets and liabilities, and that, if the 
Attorney-General is satisfied that the com- 
pany has oneene under its charter to do 
the business provided for by the Act, and 
that it has a paid-up capital of $250,000 
in cash or its equivalent, and is able to 
keep and perform its contracts, he shall 

ant authority to such company to do 
Business under the Act, 


x * * 


The opinion of the Attorney-General, 
as reported, shows that it was given 
in reply to an inquiry from the Chief 
of Division of Appointments of the 
Treasury Department; and the fact that 
the circular letter of the Secretary of 
the Treasury, dated Dec. 22nd, 1906, 
promulgating Departmental Order No. 
105, not only emanated from the Chief 
of the same Division, but was also pre- 
pared by him, suggests the inquiry as 





to whether the Chief of that Division 
overlooked the fact that the Attorney- 
General of the United States had already 
given an opinion against the legality of 
the proposed step. Or, does the gen- 
tleman consider his authority to deal 
with the situation superior to that of 
the Attorney-General of the United 
States? If the latter is the correct view, 
why did he take the trouble in 1899 
to obtain an opinion from the Attorney- 
General. If the proposed _ regulation 
was an illegal one at that time, what 
legislation has since vested the Secretary 
of the Treasury, or his Chief of Division 
of Appointments, with an authority 
which, according to Attorney-General 
Griggs, neither of them possessed at 
that time? 
** * 

We would like to inquire what really 
inspired the Chief of Division of Ap- 
pointments of the Treasury Department 
to promulgate and cause to be issued 
order No. 105, flying, as it does, in 
the face of the opinion given by At- 
torney-General Griggs in 1899? 

We are opposing the Departmental rule 
and the proposed laws limiting surety 
companies in the writing of bonds to 
10 percent of their capital and surplus, 
because the rule is only safe and rea- 
sonable in the abstract, and not from 
a practical standpoint. It is crudely 
and badly drawn, indefinite and con- 
tradictory in character, and will defeat 
the very objects for which it was cre- 
ated; and its enforcement, as at present 
constituted, ‘will prove inequitable and 
operate against the interest of the surety 
companies and the States where it is 
introduced. 

** * 

For example, under the rule, two or 
more surety companies are permitted to 
execute a bond in excess of the 10 
percent limit. The limit imposed upon 
this company is $200,000, the “American 
Bonding Company $100,000, the Title 
Guaranty Company $100,000, the aggre- 
gate amount being $400,000. As the 
bond is a joint and several bond, in 
case of default on the part of one or 
more companies signing the bond, the 
Government would hold the remaining 
solvent company responsible for the en- 
tire amount, although the rule limits 
each company to a 10 percent under- 
writing, and notwithstanding that each 
company has received only its pro rata 
share of the premium. 

The Department was urged to modify 
the rule by making it possible for the 
surety to qualify for a specific amount— 
that is, to limit its liability to a fixed 
amount and not make it a joint and 
several bond. Such modification would 
be just and equitable, and in line with 
the spirit and intent of the rule; but 
the modification was not conceded. 

* * * 


Under the rule any surety company 
may qualify for an amount in excess 
of the limit imposed, provided said 
surety company exacts from the prin- 
cipal collateral or indemnity for the 
excess over and above the 10 percent 
limitation. This regulation in itself will 
cause it to be inoperative, for the reason 
that one surety company may apply rigid 
rules, by exacting indemnity worth one 
hundred cents on the dollar, while an- 
other would be indifferent as to its true 
value, and possibly encourage the crea- 
tion of. indemnity that would serve to 
deceive. 

Who is to be the judge of the value 
of the indemnity required in Maine, 
California, Louisiana, Michigan, Wash- 
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ington, Illinois, Florida, or in any other 
State? Is the Department at Washing- 
ton, the State or the surety company to 
be the judge? If the Department, 1s the 
judge to be a subordinate clerk, with 
no experience or judgment as to the 
value of such indemnity, or whose prej- 
udices for or against any particular 
surety company may so warp his judg- 
ment as to make him unfit to pass upon 
such important questions? Or is the 
Surety Company to be the sole judge? 
In either case the rule would sooner 
or later become 2 farce. 


The rule will prevent the smaller com- 
panies from writing bonds in large 
amounts covering liquors in possession 
of -the Government and under super- 
vision and control of a Government offi- 
cer. These bonds range from $500,000 
upwards, and are absolutely safe. The 
rule will also prevent small surety com- 
panies from writing transportation bonds 
(goods bonded in transit), which all 
the great railroad companies are re- 
quired to give at the ports and at the 
gates entering Canada and Mexico, such 
as the Boston & Maine, the Great North- 
ern, the Southern Pacific, the Santa Fe, 


the Baltimore & Ohio and the Penn- 
sylvania. Such bonds are absolutely 
safe, and are the least hazardous of 


any written. Not one of the corpora- 
tions named would give indemnity, and 
it would not be necessary, because the 
large surety companies would not ask 
for or require it. Therefore, the busi- 
ness would be controlled without effort 
by the latter companies. 
* * 


The same theory applies even more 
forcibly to all large bonds written for 
the United States Steel Corporation, 
Bethlehem Steel Corporation, the Penn- 
sylvania Steel Company, the Allis-Chal- 
mers Company, Standard Distilling Com- 


pany, American Bridge Company, the 
John Pierce Company, the Macarthur 
Bros. Company, Fuller Construction 


Company and a host of others. 

These will all be at the mercy of the 
two larger companies, unless the smaller 
companies are able to devise a plan 
to prevent it. 

There is a positive proof on record 
that whenever the larger companies find 
it in their power to fix an arbitrary 
and unreasonable rate, they have not 
hesitated to do so. As the two larger 
companies will be able to execute bonds 
not exceeding $500,000 each, and can 
jointly qualify for one million without 
exacting indemnity, the smaller com- 
panies will simply be cut out of this 
valuable business. 

— 


* * 

There are many states and cities 
which require bonds in double the 
amount of the liability; that is, the 


amount of the estate or the amount of 
the contract may be $150,000, while. the 
bond would be for $300,000. Under 
such circumstances this Company would 
not be permitted to write a bond for 
more than $200,000, while the actual lia- 
bility is not more than $150,000; but 
as the bond is for $100,000 more than 
this company could write, we would be 
compelled, under the ruling, to seek co- 
surety or reinsurance; and in seeking 
it, the business would be apt, in the 
mean time, to pass into the hands of 
one of the larger companies. 

In the natural course of the stirety 
business it is frequently found that the 
amount of the contract and the amount 
of the bonds are the same. It 1s per- 
fectly manifest that the loss in such 
cases could not, except under extraordi- 
nary circumstances, exceed one-half of 
the bond. 

There are many large official bonds 
given, where the officials handle no 
money, and which are regarded as safe; 
and yet the rule would prevent all the 
small surety companies from writing 
such bonds if they are in excess of the 
limit prescribed. 

* * 

Surety companies have their bad years, 
so have all corporations and all lines 
of trade. In order, therefore, to arrive 
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at an intelligent estimate as to the earn- | 


ing capacity of the surety business, it 
would be necessary to cover a period 
from five to ten years. 

An analysis of the reports will dis- 
close that in the amount of business 
written, and in the increase of assets 
the smaller companies have gone ahead 
by leaps and bounds, while the two 
older and larger companies have been 
standing still. It can, therefore, be 
claimed, with propriety, that questions 
of policy and judgment may be more 
appropriately and safely left with the 
stockholders of the respective companies 
than with anyone else. They have a 
tenfold greater incentive and interest 
in protecting their integrity and good 
name, 


*x* * * 


In fulfilling their obligations the surety 
companies compare favorably with any 
other line of insurance. They have had 
no more trouble with the Insurance De- 
partments than have other insurance 
companies, and failures have been much 
less frequent with them than with 
the fire insurance branch; with one or 
two exceptions, all the surety companies 
have lived up to their obligations in 
letter and in spirit; they have paid 
millions to complete contracts for States, 
cities and the General Government, and 
we do not know of a single one whicl: 
is in default at present. 

These facts should prevent the mak- 
ing of unreasonable rules and the pas- 
sage of unreasonable laws, the only 
effect of which will be to restrict and 
hamper the business. 

Because the competition is great— 
although not greater than in many other 
lines of trade—does not justify the 
adoption of unreasonable rules or the 
passage of laws for the benefit of the 
larger companies, which are doing 
everything in their power to destroy 
the small companies. Dissensions have 
been provoked, they have been charged 
with failure to meet their obligations, 
publications have been issued broadcast 
giving in detail the name, location and 
amount of claims each company is con- 
testing, notwithstanding ‘the fact that 
the contest is made because the claims 
are illegal and fraudulent. 

x * x 


In spite of these facts, they have sud- 
denly become solicitous about the wel- 
fare of the small companies and of the 
dear public. A righteous spasm of re- 
form has suddenly penetrated their hide- 
bound selfishness, and they are seeking 
the strong arm of the Government and 
of the State, ostensibly for the protec- 
tion of the latter, but in reality for 
their own protection and the purpose 
of creating a surety trust. 

Capital and surplus are good things 
for any company to possess, but they 
are not the chief requisites to success. 
The ability to create, to originate, to 
initiate, and the possession of grit, 
nerve, courage and the self-reliance 
necessary to carry these things into 
execution are worth more than money. 
These are the things which have made 
the smaller companies: This spirit and 
policy have made them forge ahead, 
step by step, year by year, in spite of 
many difficulties, while those with larger 
capital and surplus, but with no definite 
policy, no definite system, with their 
hands raised against everyone, are stand- 
ing still; and because they cannot meet 
the competition fairly and openly they 
go to the State, thus hiding their weak- 
ness and hoping to be saved by its 
protecting arm. 

* * * 

All the companies are regularly and 
rigidly inspected by the United States At- 
torney-General’s department, and sworn 
statements are filed with it every three 
months. The respective States in which 
the companies are incorporated make 





rigid examinations annually. The com- 
panies are compelled to furnish annually 
sworn statements, made out in great | 
detail, to the Insurance Commissioners | 
of every State in the Union, and we | 
venture to assert that there is no line | 
of insurance that is subject to the same ' 


ORGANIZED 1870 


The Concordia Fire Insurance Company 
OF MILWAUKEE, WIS. 


Re-insurance Reserve - - $722,879.65 
Net Surplus - - ~ - 156,594.13 


7 - $1,309,693.63 
GEORGE BRUMDER, President GUSTAV WOLLAEGER, Jr., Vi i 
FRANK DAMKOEHLER, Secretary W. C. HUGHES, Supt. of — 
BIERCE & SAGE, General Agents for Michigan and Ohio 
Whitney Opera House Block, Detroit, Michigan 
oPRCAL AGENTS—J. T. KIRKWOOD, Cleveland; FRANK M. SAGE, Detroit; GEO. B. SEDG- 


ICK, Ishpeming, Michigan 
LOUISVILLE 
Insurance Company 


FIRE AND TORNADO 
INDEMNITY 


In business continuously under the same 
management since 1872. 

Applications from leading agencies 
solicited. 


Henry P. Magill & Co. 


Cash Capital - - - $300,000.00 
Reserve for all other Liabilities 72,941.83 
Total Assets - 





ARE YOU A GOOD AGENT? 


The United American 
Fire Insurance Co. 


OF MILWAUKEE 


Wants good agents in Wisconsin, Illinois 
and Minnesota. 

If the liability of a company in proportion 
to its assets is a good TEST, we invite 
comparison with *he companies you 





represent. 
4. M. KRALOVEC, Gen. Agt. FP. A. KREHLA, Secy General Agents 
Cook County Chicago Home Office 34 La Salle Stréet Chicago 





SURPLUS LINES 


EUROPEAN UNDERWRITERS OF LONDON 


Composed of Twelve Foreign Companies. Cash Assets $66,000,000 
Funds deposited with Ladenburg, Thalmann & Co., Bankers, New York 
PAUL E. RASOR, U.S. Attorney for Hollitscher & Middleton, Attorneys 


BURROWS, MARSH & MCLENNAN, Sinsssrowocwe 


CORRESPONDENTS 
New York Office, 52 William St 


GERMANIA| AMERICAN 
Fire Insurance Company 





INSURANCE COMPANY 
OF NEWARK, N. J. 











NEW YORK 
Organized 1846 
eee Assets Jan. Ist, 1907 - $5,805,643.41 
Cash Capital $1,000,000 00 Cash Capital - - - 600,000.00 
apital, = ~ ’ ’ : se . 
Assets, - - 5,178,071 22 Net Surplus 1,463,509.91 
Net Surplus, - * 1,107,257 77 FIRE AND TORNADO INSURANCB 
HEAD OFFICE: 


WESTERN DEP’T, ROCKFORD, ILL. 


Cor. William and Cedar Streets Chas. E. Sheldon, Manager 


« 6 ipgson, President C. H. Prass, Treasurer 
Conrap Dietz, Vice-President J. H. Lerpine, Secretary 


Ghe Cincinnati Mutual 


FIRE INSVRANCE COMPANY 
Organized under the laws of Ohio 


Agents Wanted in Ohio. Surplus Business in Other States Considered 
DIRECTORS : 
NRAD DrEeTz, Prop. Boss Washing Machire Co. JOHN HoFFMAN, of John Hoffman's Sons, Pork Packers 
en; — C. H. PEASE, Pres. The Pease Co., Building Materials 


Pres. Kroge ng Co. 
Morsbach Co., Saddlery and Pres. 
J. H. LEIDING, General Insurance 


F) 
Home Office: 3 Masonic Temple 


WESTERN 


INSURANCE COMPANY 
OF PITTSBURGH 


INGORPORATED 1840 
FIRE AND TORNADO 
Losszs Parp Tro Dats 


$3,982,114.28 








CINCINNATI, OHIO 





ORGANIZED 1865 


VIRGINIA STATE 


INSURANCE COMPANY 
OF RICHMOND 


Gzo. L. Curistian, President 
Rosert Lecky, Jr., V. Pres. and Secy 
Assets - - - . $718,861.94 
Surplus to Policyholders +- 830,172.05 
Only $3,500 (reinsurance) in San Francisco Fire 
WE DESIRE AGENTS AT 
ALL POINTS IN ILLINOIS 
Address: 


SHIPMAN @ WAYNE 


G rel ts 
159 LaSalle Sr 44°" “CHICAGO 


CaPITAL 


$300,000.00 


AGENTS WANTED 


Oxn10aGo Orrick, 159 La SALLE ST. 
Liovp V. Warxins, Assistant Srcr. 











H. A. RICHARDSON, President WM. D. DENNEY, Secretary 


The Delaware Fire Insurance Co. of Dover, Del. 


Capital, $200,000.00 


This Company had only $17,250 involved in the San Francisco conflagration, which has 
all been paid in full without discount. 


Vedder Underwriter Co., General Agent for the United States 
61 William Street, New York 


H. G. BUSWELL, Ceok County Manager, Chicago 














January 31, 1907. 


THE WESTERN 


UNDERWRITER. 








rigid investigations, made with such 
frequency, as the surety company. The 
financial statement of each company is, 
as it were, constantly in the limelight. 

It is evident, in formulating this rule, 
the Treasury Department has considered 
only the amount of capital and surplus 
of the surety companies, and has given 
no weight whatever to other important 
questions bearing upon the subject. 
Much of the assets of some of the 
larger companies was paid in to the 
treasury of said companies by their 
stockholders, while in the case of others 
the assets have been largely earned. 
Does not this speak more favorably for 
the management of the smaller com- 
panies than for the larger? 


x * * 


The enforcement of this order, and 
the enactment of the proposed legisla- 
tion in the same line, will tend to bring 
about a condition that will enable the 
two larger surety companies to prac- 
tically control, without opposition, a 
large portion of the surety business. 

Apropos of the situation, it may be 
stated just here that, while one depart- 
ment of the Government is lending its 
aid to the formation of a combination 
in the nature of a trust, another de- 
partment is using all its machinery to 
destroy just such combinations. Such 
a rule will tend to give greater op- 
portunities to the larger companies do- 
ing this class of business, while con- 
tracting and interfering with the busi- 
ness of their smaller competitors. 

Therefore, we contend, that the Gov- 
ernment has acted precipitately and 
without proper consideration of the 
facts, and there is no reason for un- 
seemly haste; that the rule should be 
suspended, and that no State should 
enact a law upon the subject until the 
question has received that mature de- 
liberation which its importance demands. 
The Government and the several States 
should place this entire matter in the 
hands of a special bureau, or with the 
Insurance Commissioners of the respective 
States, who are equipped to handle the 
questions involved and they should act 
only after legal advice on the subject. 
Such a bureau, or the Commissioners, 
could then prepare rules and regulations 
upon lines just and equitable to all the 
surety companies. 





UNIQUE CONDITIONS IN ILLINOIS 


(Continued from Page 1) 
in that branch of insurance. By taking 
up the question with promient men out- 
side of the business and those in it, he 
was able to find a middle ground which 
would be fair to the public as well as 
to the insurance interests. 


Worked for the Good of All 


_ Mr. Ryon has been frank with the 
imsurance men, and they have learned 
to pin their faith to him because they 
knew he desired only to recommend 
such bills as would be for the general 
good of all. Mr. Ryon has not recom- 
mended a lot of freak bills or drastic 
measures that will cripple companies, or 
backed up measures, while ostensibly for 
the public good, yet really for its detri- 
ment, but has rather worked for the 
genuine good of all interests, and has 
Tecommended measures that will bring 
about genuine reforms and yet permit 
enough flexibility in insurance manage- 
ment. 

He has done most excellent work, 
has tested all his theories and propo- 
sitions in many different ways before 
summing up conclusions. In fact, the 
insurance companies themselves could 
learn very much from the methods he 
has pursued. He has not taken his first 
conclusions for granted before giving 
them all proper test and heard all that 
could be said from every quarter. He 
has desired to learn the effects of pro- 
posed legislation and to ascertain 
whether these effects would really re- 
dound to the public benefit or not and 





whether they would seriously cripple 
the insurance interests. 

Deneen’s Recommendations Sensible 

As a result of his work, that part of 
Governor Deneen’s message referring to 
insurance has been regarded as the most 
sensible and logical of any of the vari- 
ous governors that have dilated on the 
subject. The recommendations are prac- 
tical. There was no attempt at radi- 
calism or an effort to eradicate home 
institutions. In fact, insurance men and 
the citizens of Illinois owe much to 
the splendid work of Mr. Ryon. When 
he undertook the position he did not 
regard it as a political sinecure, but 
saw in it possibilities for the working 
out of needed reforms and the accom- 
plishment of good for the public as well 
as to the insurance companies. 


ASSISTANT MANAGER'S TROUBLES 


(Continued from Page 14) 

ning if he cannot drop down the lift 
several times a day for a nerve-bracer. 

The above are only a few of the de- 
linquencies of general agency offices, and 
in many cases the good qualities of the 
offender may make up for his misfortune. 
As to this the assistant manager must 
judge, and to do so justly he must be 
evenly balanced himself, and properly 
equipped. 





* * * 


While the offenses above referred to 
may be offset by the excellent work of 
the perpetrator, there is one class that 
should not be tolerated by any manage- 
ment, and it is safe to say is not, when 
his offense becomes known. The office 
“loan shark” is here referred to, he who 
sits daily among some unfortunate indi- 
viduals, who have not much of this 
world’s goods, or, perhaps, possess an 
unfortunate passion for gambling, strong 
drink or other dissipation, and doles out 
money to these victims at the rate of 
Io percent per month. These office 
microbes are known to exist in Chicago 
offices, and are constantly playing Shy- 
lock with their fellowmen, unbeknown 
to their employers. They generally prey 
upon the clerks of small wage, or those 
who have heavier calls upon them than 
their income will provide for. The 
human parasite first doles out $5 or $10, 
for one month, at the expiration of 
which time the loan is paid or renewed 
at the same usurious figure. The un- 
lucky borrower tells a companion, who 
also wraps the Shylock’s coils around 
him. Patronage grows from month to 
month, until the blood money exceeds 
the salary. In one of the largest general 
agencies of Chicago one of these cor- 
morants actually cries his wares and has 
many buyers. The management, be it 
said, is yet in ignorance of his nefarious 
practices, but it is reported they will soon 
“get wise,” and the “high finance” gentle- 
man will get what’s coming to him—but 
not in dollars and cents. 


PERSOWAL SIDE OF THE BUSINESS 


(Continued from Page 14) 
weather being decidedly cold and blus- 
tery. While crossing a swamp Mr. UIl- 
mann’s friend broke through the ice and 
Mr. Ullmann attempted to rescue him, 
resulting in both of them becoming 
merged in about four feet of water and 
mud and unable to extricate themselves. 
It was an hour or more before they could 
attract attention. It was found that Mr. 
Ullmann had frozen his hand and it may 
be necessary to amputate one of his 
fingers. 





W. R. Payne, who was organizing the 
American Mutual Life of Chicago, died 
in that city Saturday after an illness of 
some weeks. He was to have been its 
secretary and manager. When he was 
taken sick, he had affairs well in hand 
toward completion. Mr. Payne’s funeral 
took place at the little town of Clayton, 
Mich., which was his boyhood home. 

He was just in the prime of his years, 
aged, 42, a forceful, magnetic character. 
Formerly he was general agent of the 
Penn Mutual at Nashville and then took 








the southern general agency of the Chi- 
cago Life. Later he was called to the 
home office to be general manager. He 
retired from the company and a few 
months afterward took hold of the or- 
ganization work of the American Mu- 
tual, which was dragging. 

Mr. Payne’s ability was most cleaarly 
brought out in his field work. He was 
a man of splendid address and impressed 
those who came in contact with him. 


N. E. Briggs of Chicago, the Illinois 
state agent of the North British, is re- 
nowned beyond his ability as an under- 
writer. He has leaped into fame as a 
deadly prosecutor of thieves. It will not 
be an attractive job for a gentleman 
burglar to try his craft on Mr. Briggs. 
Some weeks ago, at Carmi, IIl., the North 
British man was allowing the eyes of 
the newly elected sheriff to feast on the 
sparkler that graces his shirt bosom, when 
one of the denizens of Carmi made way 
with Mr. Briggs’ grip as it rested on 
the depot platform near by, and this even 
in the shadow of the lynx-eyed shrieve. 
The doughty state agent and the sheriff 
soon started the sleuths working and 
rounded up two men and the keeper of 
a fence. Last week the two thieves were 
indicted one day and sent to the peni- 
tentiary the next. The fence keeper was 
indicted, but his trial has not been held. 
As the premier raconteur of the IIli- 
nois field, Mr. Briggs now becomes the 
premier thief prosecutor. 


MISCELLANEOUS NOTES 


The State of Illinois has entered New 
York. 

The Southern Insurance Company has 
purchased the two-story building formerly 
occupied by the southern department of the 
German of Freeport at New Orleans and 
will use it for the home office. 

The governor of the state of Washington, 
in his annual report, recommends the crea- 
tion of an independent office of insurance 
commissioner. At present this office ie 
merged in that of the secretary of state. 

The Merchants Fire of Little Rock, Ark.., 
shows subscribed capital, $100,000; paid 
up, $50,000; net surplus, $10,371. Its pre- 
mium income, including that from a mu- 
tual it reinsured, was $23,004, and losses 
were $3,117. 

The Missouri house of representatives 
has passed the bill providing for the revo- 
eation of license of any insurance company 
transferring a case from the state courts 
to federal courts without the consent of 
the other party in the suit. 


Want Column 


One dollar per insertion. Limit, five lines. 
ditional lines, 20 cents each, per insertion. 

Except where otherwise noted, replies should be ad- 
dressed to the proper letter and number, care of THE 
WESTERN UNDERWRITER, 145 La 
Chicaco. 














Ad- 
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WANTED—Assistant daily report exam- 
iner. Capable young man with experience 
in this line; preference given to one hav- 
ing had experience in office of union com- 
pany operating in central west. Address, 
stating age, experience and salary ex- 
pected, L17. 
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‘Leading Agents and Brokers. 





ARRY M. COUDREY & CO. 
General Insurance Agents and Brokers 
943-948 Century Bldg, St. Louls 


Correspondenee solicited. 
dent agents and brokers 


Commissions paid non-rest 
Long distance telephones. 


Representing Norwich Union, Hamburege-Bremen, Phila- 
deiphia Underwriters, Fidelity, Indemnity, Hamilton, 
Star, Delaware, Austin, Frankfort, N. Y., Plate Glaes, Col- 


umbia. and J. 8. Fidelity and Guaranty of Md 
CHURCHILL WHITTEMORE CO 
. Successors to Wall & Whittemore 


208 North Fourth Street - - ST, LOUI®# 


Commission allowed non-resident agents 
on insurance on St. Louis properties. 


( UEEN CITY FIRE INS. CO. 
Sioux Falls, S. Dak. 
Cash capital, $300,000. Cash sur- 


plus, $50,000. Eastern Department, 
19 Liberty St., New York. 


W. L. PETTIBONE, Manager. 














Surplus Lines 











SURPLUS LINES 

"TRADERS FIRE INS. CO. 

TORONTO, CANADA 
EQUITABLE FIRE OFFICE 

MONTREAL, CANADA 

A. L. McCRAE 

United States Representative 

159 LA SALLE ST., CHICAGO 


Hctuartal. 














M. DAWSON, F. 1. A. 
s CONSULTING ACTUARY 
Member of the Actuarial Society of Amert 
Fellow of the Institute of Actuaries, Member o 


the Deutscher Verein fuer Versicherungs- W issea- 
schaft, etc. 


No.1 1 Broadway, New York City 
AMES W. GLOVER, Ph. D. 


(in matbematica) 





Consulting Actuary 


1312 Geddes Avenues . 
J H. NITCHIE, 
. ACTUARY, 


153 La Salle Street, CHICAGO 


919 Association Building 


Ann Arbor, Mich. 





TELEPHOKYS: 





Central 789, _ Automatic 2992 
Tnsurance Attorneys. 


WHITE, JOHNSON, 
McCASLIN & CANNON 


Counselors at Law 
146 to 1424 Williamson Bldg., Cleveland, 0, 


SPECIAL ATTENTION GIVEN TO THE 
LAW OF INSURANCE. 














Prominent Chicago Agents 
a Se ee ee 


FRED. S. JAMES & CO. 
171 La Salle Street, Chicago 


Agents for The Connecticut, Phenix, Mechanics 
& Traders, National of Hartford, British America, 
German Alliance, North British & Mercantile, 
Calumet, lowa Home, American Bonding Com- 
pany and Casualty Company of America. 


CRITCHELL, MILLER, 
WHITNEY & BARBOUR 


138 La Salle Street, CHICAGO 


























a. J. ULLMANN Cc, A. NEWTON 


ot J. ULLMANN & CO. 
. 159 La Salle St., Chicago 


Agents ror 
NEWARK FIRE = = 
CAPITAL FIRE - - 
STATE FIRE (Ltd.) 


Newark, N. J. 
Concord, N. H. 
= Liverpool, Eng. 





Hartwell Cabel. 


CASSELL & KOHL 
Attorneys at Law 


810 First Nat'l Bank Bidg., Cincinoati, O, 


Special attention given to insurance cases, 


SAMUEL GANS COMPANY 


FIRE AND MARINE SALVAGE 
207-209 East Madison Street 
Telephone Main 275 
CHICAGO 


SOUTHERN DEPARTMENT: 1005 Washiagton Ave., ST.LOUIS 
1. F. Small, Superiatendent Il Telephone, 3081 


J. Louis Kohl 








_— CAN FP 





VULICYHOLDERS'’ 
ASSOCIATION 


Represents Policyholders’ Interests in Fire, 
Life and Other Insurance, Write for Informa- 
tion, 

Aesociati Bid 


, Chicago, Ill. 


In Answering Advertisements Please Men- 
tion THE WESTERN UNDERWRITER. 
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INSUR ANCE 
COMPANY 


a eee 


ILLINOIS LIFE 


CHICAGO 


JAMES W. STEVENS, President 


Offers exceptional inducements to reliable and energetic men who are experienced in, or who 
would like to enter the business of life insurance. 


Appress THE HOME OFFICE: 
FORT DEARBORN BUILDING 134 MONROE STREET 








GHE 


Provident Life an Trust Company 


OF PHILADELPHIA 
Insurance in Force, $187,670,839.00 


Assets, $61,639,557.56 
The NEW POLICIES of the Provident are un- 


The premium rates of the Provident are exceed- 
surpassed for conciseness and simplicity of form ingly low and are still further reduced by large 
and for adaptability and liberality in all essentials. annual dividends. 
CORRESPONDENCE WITH AGENTS SOLICITED 
Yeroerr & Exvuis, General Agents, Western Ohio - 312 Union Trust Building, Cincinnati, Ohio 
S. S. Sarro.tp, General Agent, Eastern Ohi - + = 706-710 Garfield Building, Cleveland, Ohio 
. W. Crook, General Agent 2 a - - - + + 720 Spitzer Building, Toledo, Ohio 
ames W. Janney, General Agent . ec wo ten wee 


325 Marquette Deaiding, Chltego, Th. 
ASSETT & Ress, General Agents, - - - - - - 44 Home Bank Building, Detroit, Mich. 





The Company OF the People, BY the People, FOR the People 


The Metropolitan Life surance 


Company 
Incorporated by the State of New York. 
Home Office: 


1 Madison Avenue, New York City 
Assets, $151,663,477.29 
Proof of Public Confidence 
This Company has more premium-paying busi- 


The Daily Average Business During 1904 
ness in force in the United States than any other 


8956 per day in number of Claims Paid. 
Company, and for each of the last 12 years has had 


6,972 ver day in number of Policies Issued. 
#1,502,484.00 per day in New Insurance written. 
more New Insurances accepted and issued than any 
other Company inp America. 


The State Life Insurance Company 


and addition to reserve. 
INDIANAPOLIS, INDIANA 


@77,275.94 per day in Increase of Assets. 
SAMUEL QUINN 


V.-Pres. and Supt. of Agents 


UNPARALLELED RECORD 
Deposit with State of Indiana to Protect all Policyholdert_ $5,574,677. 
Examine the Life Annuity Competitive Contract of this Company. An orig methoa 
TO INSURANCE AGENTS of securing a closer ern & interest between the Agent and the Company. It gives 
the Agent an opportunity to grow with and eh:re in the prosperity of this Company as it grows ani pers. It 
enables the average agent to win a competency and become independent. WRITE FOR PARTICULARS 


ThecC y has d territory for capable men. Contracts direct with the home office, 


ma | IN ALL THAT IS GOOD, IOWA AFFORDS THE BEST 
FRANK D. JACKSON, President. SIDNEY A. FOSTER, Secretary. 


Royal Union Mutual Life Insurance Co. 


of Des Moines, Iowa 
THE BEST POLICY IN THE SAFEST COMPANY 
Writes all forms of participating and non-participating policies and secures them a deposit of their 


full value in approved securities with the State of lowa. This is the law. A certificate from the 
State Auditor with every policy 


Rate of interest earn 1906, 6.13%. Most absolute safety. Biggest cash settlements. Reliable 
representatives wanted. 


J. W. A. STAUDT, State Agent, 209-212 City National Bank Bldg., Canton, O. 
CHARTERED 1866 


HARTFORD LIFE [NSuRANSE Company 


HARTFORD, CONN. 
GEO. E. KEENEY, President 


CHAS. H. BACALL, Secretary 
Uptosee in business methods—in contracts—in plans 
—BEST insurance to buy or to sell—ordinary life and 
limited payment policies—automatic endowments at 80 





WILBUR 8S. WYNN 


ANDREW M. SWEENEY 
President Secretary and Actuary 





Seo tel. 











$27,307,910 paid to beneficiaries Liberal contracts for business getters 


INVESTIGATE 


National Life Insurance Company 
Established in 1850 MONTPELIER, VT. Operating in 44 States 


Josrrn A. Dz Bozr, President. Osman D. Ciark, Secretary. CG. E. Mouton, Actuary. 
James T. PuELps, Vice-President. H. M, Curisr, Treasurer. F. A. Howxianp, Counsel. 
Jas. B. Eaten, 2nd Vice-President. A. B. Bispgz, Med. Director. 


This Company held January 1, 1906, and gained during the past decade: 
Assets, ~ $34,819,093.04 Gain, 184% 


Surplus, - - 3,821,782.51 Gain, 165% 
Insurance, - 145 ,480,904.00 in, 109% 


Sells the Best and Most Modern in Life, Term, Endowment and Annuity Insurance. 
OLMSTED BROS. & CO., State Agents, D. G. DRAKE, General Manager, 


Williamson Bidg., Cleveland, Ohio 426 Marquette Bidg., Cuicago, Ill. 
MILO R. CLANAHAN, Manager, 506-507 Metropolitan Bidg.. East St. Lonis, Mlinois 


The Most Popular Up-to-Date Policies 
CONTAINING MANY TALKING POINTS 
Managers and General Agents Wanted in Illinois, Ohio, Pennsylvania and Georgia 


Splendid opportunity for men of capacity to mak t connection with a well-known Company 
organised under the laws of Ohio and subject to tigid eneenl cunminations. ie _ 


Do not delay investigation but begin at once to profit by selling the matchless contracts of this 
progressive company. Address 


The Columbia Life Insurance Company 
FELIX G. CROSS, President 
dome Office: Rawson Building, Cincinnati, Ohio 


i. C. MOORE, Sup’t of Agents, 1256 First National Bank Bidg., CHICAGO, ILL. 











EE MINNESOTA MUTUAL 
LIFE INSURANCE COMPANY 


ST. PAUL, MINN. 


If you are honest, and employ successful business methods in 
writing life insurance, investigate The Minnesota Mutual. 
Any of the Agency Managers will tell you what the Company 
is doing and how it treats its field forces. If your antecedents 
will not bear investigation, do not waste time or postage. 


T.R. PALMER, President 

DOUGLAS PUTNAM, Secretary 

H. W. COCHNOWER, Actuary and 
Secretary 


FRANK E. HITCHCOX, Field Manager 
WM. D. MITCHELL, 2nd V. Pres. and Gen’! Counse 


DR. CHARLES D. PIPER, Med. Director 
Assistant 


ILLINOIS SURETY COMPANY 


HOME OFFICE: NEW YORK OFFICE: 
184La Salle St., Chicago 513 Hanover Bank Bldg. 


ISAAC L. ELLWOOD, President 
ALBERT J. HOPKINS, Vice-Prest. 
FRED M. BLOUNT, Vice-Pres. 
GEO. W. CHILDS, Asst. Bee’y. 


Offers Excellent Agency Contracts 


in Illinois, New York, Minnesota, Wiscon- 
sin, Ohio, Nebraska, lowa, Missouri and 
Kentucky. Its bonds insure. 
and service are satisfactory. 


Correspondence and Applications Solicited 





Massachusetts Mutual 


Life Insurance Company 
SPRINGFIELD, MASS. 


Incorporated 1851 


Definite paid-up and cash-surrender 
values written in every policy 


Isaac B. Snow, Superintendent of Agencies, 
316 Merchants Loan and Trust Bidg., Chicago. 


Chicago Agency, L. Brackett Bishop, Manager, 
316 Merchants Lean and Trust Bldg. 


Columbus Agency, 1003 Outlook Bidg: 


Its rates 








1860 47th Year 


Home Life Insurance Company of New York 


GEORGE B. IDE, President 

LIABILITIES, $17,925,901.84 

(Including Dividend.Endowment Fund) 
: $1,621.413.00  - | 
297,780.84 


1907 





Assets, $19,018,810.13 


Dividend-Endowment Fund (Deferred Dividends) 
Costoorst Fund, ° > 
jet 


: ; ‘ : 1,092:908.29 
ingmenee Force, nen ia cf the ina Se ge | tata 
lome Life su; one t' — i 
melt 5: 21/3 eanemeeneptareranrtuniehan 
% juisition ot " i 
eppenetly saxvived t umcathed. N.Y. Had, 12120." ere ee 
Detailed Statement Furnished Upon Request 


AGENTS WANTED 


TO SELL OUR 


REGISTERED ANNUAL DIVIDEND POLICIES 


PP CONTRACT DIRECT WITH COMPANY 














f ADDRESS 
THE FRANKLIN LIFE INSURANCE COMPANY 
SPRINGFIELD, ILLINOIS 





American Central Life Insurance Company 


INDIANAPOLIS, INDIANA 


Assets - - - . - $ 1,524,072.65 
Surplus - -- - - - . 252,903.62 
Insurance in force - - : - *8,252,031.00 


Energetic Agents wanted in the States of Pennsylvania, Ohio, Michigan, Illinois, 
Missouri, Texas, Tennessee and Indiana. 

Deposits with the State of Indiana, as required by law, non-speculative securities 
in an amount exceeding entire reserve liability to policyholders. 





Facts About Term Insurance 


Business men demand the greatest amount of 
protection for the least possible premium—that is 
term insurance. 

By presenting our term insurance you can sell 
larger policies and make more money easily. In 
Illinois we have another opening with a great future, 
for a genuine life insurance man. 


ADDRESS 


Asst. Supt. Agencies, 1301-6 Monadnock Bik., Chicago 
PROVIDENT SAVINGS LIFE 














